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 GREENLAM INDUSTRIES LIMITED

Statement of Standalone and Consolidated Audited Results for the quarter and year ended 31st March, 2016

(T n lacs)
Sl Standalone Consolidated
No. Partieulars Quarter ended Year ended Year ended
31.03.2016 | 31.12.2015 | 31.03.2015 | 31.03.2016 | 31.03.2015| 31.03.2016 | 31.03.2015
(Audited) |(Unaudited)| (Audited) (Audited) (Audited) (Audited) (Audited

1 |Income from Operations
(a) Net Sales/Income from Operaticns (Net of excise duty) 23,899.95| 23,195.67| 21,836.74| 90,075.30| 80,404.23| 99,378.92| 88,506.14
(b) Other Operating Income 970.44 897.15| 1,284.94 3,595.18| 4,055.60 3,595.19]| 4,055.60
Total Income from Operations (net) 24,870.39| 24,092.82| 23,121.68 93,670.49| 84,459.83| 1,02,974.11| 92,561.74|

2 Expenses |

I |a) Cost of Materials Consumed 13,237.87| 13,235.86| 13,474.33| 51,049.71 | 50,284.03| 51,049.71| 50,284.03
! |b} Purchase of Stock-in-trade 229.57| 105.97 328.87| 613.42| 612.12 2,053.90| 2,30455
| | | | | | | {
¢} Changes in inventones of finished goods. work-in-progress and stock-in-trade l (130.96) (35588){ 53.56| 118.40| 256.97[ 6528 401 149 68
|d) Employee benefits expense | 2,660.83] 273572 197256 10,432.89| 7,884 57| 13,980.44| 11,23268
|e) Depreciation and amortisation expense ' 833.13 802.65 793.67 3,151.25] 3,018.62| 3,497.02| 3.338.01
f) Loss/(Gain) due to fluctuation in Foreign Exchange Rates | 58.67 107.99 29.83 106.70| 177.75] 269.38/ 380.69
| g) Other Expenses | 528251 498509 5006.53| 19,063.15| 16,130.51| 22314.21| 19,195.78
! |Tota| Expenses ’ 22171.62| 21,617.40| 21,659.35| 84,536.52| 78,364.57| 93,793.06 86,885.42|
|3 |Profit from operations before other income, finance cost and exceplional ltems [ 2,698.77| 2475.42| 1,462.33 9,133.97| 6,095 ZEE 9,181 ,05‘ 5,676,32}
j 4 |Omer income | 69.87 23.90 30.05 141.73 142.27| 28314 192.22
| 5 |Profit i{Loss) from ordinary activities before finance costs and exceptional items } 2,768.64| 249932 1,492.38 9,275.70 6237.53% g 464 1 9‘ 5,868 54

& |Finance costs | 652.07 604.87 699.27 2,776.69| 2,684.04/ 3,224.81 i 3,018.77)

7 |Profit/{Loss) from ordinary activilies after finance costs but before ‘ i |
| exceptional items | 2116.57| 1,894.45 793.11 6,499.01| 3,553.49 6,239.38} 2,84977

| 8 |Exceptional items J > = - 4 5 4 =
| 9 |Profit (Loss) from ordinary activities before tax 2.116.57) 1,894.45 793.11 6,499.01| 3,553.49 6,239.38! 2,849.77
| 10 |Tax Expenses | I 3
for Current 1 (459.51) (416.28)| (173.72) (1,406.77) (752.31) {1,418 ?W‘i (776.47)|
| for Deferred } (340.94) (326.16)| (393.00)| (1,152.94) (891.98) (1,148 33). (891.12)]
' for MAT Credit | (11.14) 16.33 244.73 94.48 752.31 94 4Bi 752.31
" 11 |Net Profit/(Loss) from ordinary activities after tax | 1,304.98| 1,168.34 471.12 4,033.78| 2,661.51 3,770.82] 1,934 49/
12 |Extracrdinary items (net of tax expense ¥ Nil} ‘ - - - | - | - - | - |
| 13 |Net Profit / (Loss) for the period | 1,304.98, 1,168.34| 471.12| 4,033.78, 2,661.51 3,770.82, 1,934.49
| 14 |Share of profit / (loss) of associates | - = | = - = | =
|15 [Minonty interest | - - - - - 0.56 1.27

6 |Net Profit/(Loss) after taxes, minority interest and share of | 1,304.98 1,168.34|  471.12)  4,033.78] 2,661.51 3,770.26| 1,933.22

47 |Paig-up equity share capital (Face vaiue T 5/- per share} | 1,206.82| 1206.82| 1,206.82| 1,206.82| 1,206.82 1,206.82] 1,206.82

18 |Reserves excluding Revaluaton Reserves | - - - | 25167 25 21,44827, 23,762.50| 20,234.43

| 19 |i) Basic EPS () before and after extraordinary items (of  5/- each) | 5.41* 4.84* 1.95* 16.71 | 32.46 16.69] 23.58|
ii) Diluted EPS (%) before and after extraordinary items (of ¥ §/- each} | 5.41* 4.84" 1.95* 16.71] 11.03 15.68 8.01)
* Not annualised

Notes
The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective
meeting held on 27th May, 2016

Z The previous periods figures have been regrouped and reclassified whnerever necessary.

3 In respect of the standalone financial results, the figures for the quarter ended 31st March, 2016 and for the corresponding quarter ended
31st March, 2015 are the balancing figures between audited figures in respect of the full financial year and the published year to date
figures upto the third quarter of the respective financial year ending on 31st March.

4 The Board of Directors has recommended final dividend of ¥ 1/- per equity share of ¥ 5/- each subject to approvai of shareholders

5 The Company has exercised the option available to it under Rule 46A of the Companies (Accounting Standards) (Second Amendment)
Rules. 2011 in respect of accounting for fluctuations in foreign exchange relating to "Long Term Foreign Currency Monetary items"
Accordingly, it has adjusted a loss of ¥ 185.56 lacs (previous year ¥ 152,10 lacs) to the cost of its fixed assets on accouint of such
difference and has provided for depreciation therzon over the balance useful life of the respective assets. Consaquently, the charge to ine
Profit and Loss Account is effected to that extent.

& The consolidated financial results include the financial results of subsidiaries Greenlam Asia Pacific Pte. Ltd. and Greenlam America, Inc.,

and step-down subsidiaries Greeniam Europe (UK) Limited, Greenlam Asia Pacific (Thailand) Co. Ltd., Greenlam Holding Co. Ltd. and PT.
Greenlam Asia Pacific.

During the year under review, the Indian wholly owned subsidiary Greenlam VT Industries Private Limited has applied for stricking off its
name from the Register of Registrar of Companies pursuant to provisions of Section 560 of the Companies Act, 1956. Approval to the
same was received on 05.04.2016 and the said subsidiary has been struck off and dissolve effective from tnat gdate. in view of the above
the financial resuits of the said subsidiary nas not been consolidated with the resuits of the Company for the financial year ended 31st
March, 2016. However, tne dissolution of the said subsidiary will not have any material impact on the resuits/performance of the Company
as the said supsidiary had not commence any business.

Place: New Delhi
Date: 27.05.2016

4 -
Saurabh Mitial NI
Managing Director & CEC =l ot
DIN: 00273917

Corporale Office: 1501-05, Narain Manzil, 23, Barakhamba Road, New Delhi - 110001, Regd.Office: Makum Road, Tinsukia, Assam - 786125
CIN : L21016AS2013PLCO11624, Phone @ +91 11 4279 1399, Fax : +91 11 4279 1330, E-mail : investor.relations@greenlam.com
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GREENLAM INDUSTRIES LIMITED

Standalone and Consolidated Statement of assets and liabilities

(T in lacs)
Standalone Consolidated
1 As at year ended As at year ended
Farticulars 31.03.2016 | 31.03.2015 | 31.03.2016 | 31.03.2015 |
(Audited) {Audited) | (Audited) (Audited)
A |EQUITY AND LIABILITIES
1 |Shareholders' funds
(a) Share Capital 1.206.82 1.206.82 1.206.82 1.206.82
(b) Reserves and Surplus 25.242.30| 21,499.02 23,304.63| 20,774.45
(c) Money received against share warrants - - - -
Sub-total - Shareholders' funds 26,449.12| 22,705.84 24,511.45| 21,981.27
2 |Share application money pending allotment - - - -
3 |Minority interest - - 7.03 6.15
4 |Non-current liabilities
(a) Long-term borrowings 13,465.66| 14,182.25 1477413 20,937.99
(b) Deferred tax liabilities (net) 2,597.54 1,444.60 2,641, 30‘L 1,499.50
{c) Other long-term liabilities 162.51 137.01 698. ?4‘ 140.13
(d) Long-term provisions 912.93 745.42 91293 74542
Sub-total - Non-current liabilities 17,138.64| 16,509.28 19,027.10‘ 23,323.04
5 |Current liabilities
| (a) Short-term borrowings 8,823.30 9,303.14| 11,787 98\ 14,243.57
| (b} Trade payables 18,284 .32 17,646.39] 18.898. 24‘ 18,609.28
i (c) Other current liabilities 5,695.63 5,034.83 12.506.49 5,872.01
| (d) Short-term provisions 342.21 179.71 34596 192.69
Sub-total - Current liabilities 33,145.46| 32,164.07 43,538.67| 38,917.55
TOTAL - EQUITY AND LIABILITIES 76,733.22( 71,379.19 87,084.25| 84,228.01
B |ASSETS
1 |Non-current assets
(a) Fixed assets 34,228.30 32,060.94 3571768 33,716.47
(b) Goodwill on consolidation - - - -
(¢} Non-current investments 2,410.96 174454 = |
| (d) Deferred tax assets (net) - - 2 - I
(e) Long-term loans and advances 1,376.85 827.27 501.62 928.85
(fi  Other non-current assets 53.08 37.24 53.08 527.43
Sub-total - Non-current assets 38,069.19| 34,669.99 36,272.38| 35,172.75
2 |Current assets
{a) Current investments - 5 - -
(b) Inventories 20,737.53| 18,810.01 2473513 23,066.25
{c) Trade receivables 12,594.69| 11,808.13 18,407.62| 18,204.25
| (d) Cash and cash equivalents 97.90 290.35 523.00 585.65
! {e) Short-term loans and advances 5211.94 5788.20 7.124.15 7,186.52
(f) Other current assets 21.97 12.51 2197 12.59
| tSub total - Current assets 38,664.03 36,709.20 50,811.87| 49,055.26
| |TOTAL - ASSETS 76,733.22] 71,379.19 87,084.25| 84.228.01]
Segmentwise Revenue, Resuits and Capital Employed
(Tin lacs)
[ Standalone Consolidated
i Particulars Quarter ended Year ended Year ended
| 31.03.2016 | 31,12.2015 | 31.03.2015 | 31.03.2016 | 31.03.2015 | 31.03.2016 | 31.03.2015
| (Audited) |(Unaudited)| (Audited) (Audited) {Audited) (Audited) {Audited)
: 1 Segment Revenue (Net) | I | |
| | a) Laminates & Allied Products 20,520.27| 20,378.76| 19,746.75| 79,737.04| 74,516.40| 89,04066| B82,618.31
| | b)Veneers & Allied Products 4350.12 3,714.06 337493 13,933.45 9,943.43 1383345 994343,
|| ¢) Unallocated : - - - : - y
I ;Tolal 24870.39| 24,092.82 23,121.68 93,670.49| B84.459.83 1,02974.11| 92,561.74
iLess. inter Segment Revenue - - - - i
i iNet Sales / income from Operations 24,870.39| 24,092.82) 23,121.68 93,670.4%| 84,459.83 1,02,974.11| 92,561.74
| 2 | Segment Result [Profit/(Loss) before tax and interest]
! 1 a) Laminates & Allied Products 3.272.06 3,141.40 1,548.58 11,260.36 6,300.27 11,442.08 5,831.02
i \ b) Veneers & Allied Products 127.61 52.54 442.40 499.70 1,564.83 493.70 1,564.83
| ¢)Unallocated - - E 5 & = 8
Total 3,399.67 3,193.94 1,990.98 11,760.06 7,865.10 11,941.78 7,495.85
|Less. (i) interest 652.07 604.87 699.27 2,776.69 2,684.04 3,224 .81 3.01877
(i) Other Unallocable expenditure net of unallocable Income 631.03 694.62 498.60 2,484.36 1,627.57 2,477.59 1,627.31
| Total Profit before Tax 2,116.57 1,894.45 793,11 6,499.01 3,553.49 6,239.38 2,849.77
. 3 |Capitat employed
| a) Laminates & Allied Products 31,408.12| 31,327.73| 33,176.97 31,408.12| 33,176.97 41,138.17| 4453974
| b) Veneers & Allied Products 17,650.17 18,714.54| 14,241.04 17,650.17 14,241.04 17,650.17 14,241.04
| ¢€) Unallocated 5,356.61 4,644.47 3,436.51 5,356.61 3,436.51 5,356.61 3,436.51
|Total 54,414.90| 54,686.74| 50,854.52 54,414.90| 50,854.52 64,144.95| 62,217.29
Note:

1

The above results have been
on 27th May, 2016

Place: New Delni
Date: 27.05.2016

By or r'of the Board
For Gfee

g
DIN: 0027391

lam Industries Limited

Corporate Office: 1501-05, Narain Manzil, 23, Barakhamba Road, New Delhi - 110001, Regd.Office: Makum Road, Tinsukia, Assam - 786125
CIN : L21016AS2013PLC011624, Phone : +91 11 4278 1398, Fax : +91 11 4279 1330, E-mail : investor.relations@greeniam.com
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- D. DHANDARIA & COMPANY

CHARTERED ACCOUNTANTS
, Dhandaria Market, Thana Road, P.O. TINSUKIA — 786125 (Assam)
Ph: 0374-2337684

AUDITOR’S REPORT ON QUARTERLY STANDALONE FINANCIAL RESULTS AND
STANDALONE YEAR TO DATE RESULTS OF GREENLAM INDUSTRIES LIMITED PURSUANT
TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

To Board of Directors of Greenlam Industries Limited

We have audited the quarterly standalone financial results for the quarter ended 31st March, 2016 and the
year to date standalone results for the period from Ist April, 2015 to 31st March, 2016 ('the Statement') of
Greenlam Industries Limited attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SER] (Listing Obligations and Disclosure Requirements) Regulations,
2015. Attention is drawn to the fact that the figures for the quarter ended 31st March 2016 and the
corresponding quarter ended in the previous year as reported in the Statement are the balancing figures
between audited figures in respect of the full financial year and the published year to date figures upto the end
of the third quarter of the relevant financial year. Also, the figures up to the end of the third quarter of the
relevant financial year.

The Statement has been prepared on the basis of annual financial statements and reviewed quarterly financial
results upto the end of third quarter which is the responsibility of the Company's management. Our
responsibility is to express an opinion on these standalone financial results based on our audit of such
standalone financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standards prescribed under Section 133 of the Companies
Act, 2013 ('the Act') read with rule 7 of the Companies (Accounts) Rules, 2014 and other accounting
principles generally accepted in India and in compliance with the requirement of Regulation 33 of the SEB]
(Listing Obligations and Disclosures Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us the Statement:

(1) is presented in accordance with the requirements of Regulation 33 of the SEB] (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the quarter ended 31st
March, 2016 and for the year ended 31st March, 2016.

For D. DHANDARIA & COMPANY
Chartered Accountants

ICAI Firm Reg. No. 306147E

(Dindayal Dhandaria)
Partner
Membership No. 010928

Place of Signature : New Delhi
Date: 27th May, 2016

Partners Phones e-Mails

CA D. Dhandaria, B.Com.(Hons.) F.C.A. 94350-35007 d_dhandaria@rediffmail.com We
CA P.K.Dhandaria, B.Com.(Hons.), F.C.A. DISA(ICAD) 99544-28208 pdhandaria@rediffmail.com Facilitate
CA N. K. Dhandaria, B.Com.(Hons.), F.C.A. DISA(ICAI) 94351-35460 naveen_dhandaria@@yahoo.co.in

Compliance

CA (Mrs.) R. Dhandaria, B.Com. F.C A 94357-07803 rdhandaria@yahoo.in




D. DHANDARIA & COMPANY

5 ‘g CHARTERED ACCOUNTANTS
\\  Dhandaria Market, Thana Road, P.0. TINSUKIA — 786125 (Assam)
— Ph: 0374-2337684

AUDITOR’S REPORT ON CONSOLIDATED YEAR TO DATE RESULTS OF THE
GREENLAM INDUSTRIES LIMITED PURSUANT TO THE REGULATION 33 OF THE

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015

To Board of Directors of Greenlam Industries Limited

We have audited the accompanying consolidated financial results ('the Statement') of Greenlam
Industries Limited and its subsidiaries (collectively referred to as 'the Group') for the year ended 31st
March, 2016 attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Statement has been prepared on the basis of annual consolidated financial statements, which are
the responsibility of the Company’s management. Our responsibility is to express an opinion on the
Statement based on our audit of such consolidated financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down under relevant Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with rule 7 of
the Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India
and in compliance with requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results, An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

We did not audit the financial statements of 2(two) subsidiaries included in the Statement whose
consolidated financial statements reflect total assets of ¥ 14042.33 as at 31st March, 2016 and total
revenue of I 30855.34 for the year ended on that date, as considered in the consolidated financial
statements. These financial statements have been audited by other auditors whose report has been
furnished to us by the Management and our opinion on the consolidated financial results, in so far as
it relates to the amounts and disclosures included in respect of the subsidiary is based solely on the
report of such other auditors.

Contd....2

\

Partners Phones e-Mails

CA D. Dhandaria, B.Com (Hons.) F.C.A. 94350-35007 d_dhandaria@rediffmail.com We
CA P.K.Dhandaria, B Com.(Hons.), F.C.A. DISA(ICAI) 99544-28208 pdhandaria@rediffmail.com Facilitate
CA N. K. Dhandaria. B Com (Hons.), FC.A. DISA(ICAD 94351-35460 naveen_dhandaria@yahoo.co.in

Compliance

CA (Mrs.) R. Dhandaria, B Com. F.C A 94357-07803 rdhandaria@yahoo.in



"~ D.DHANDARIA & COMPANY

| CHARTERED ACCOUNTANTS

=
¥\ | Dhandaria Market, Thana Road. P.0. TINSUKIA — 786125 (Assam)
S Ph: 0374-2337684
In our opinion and to the best of our information and according to the explanations given to us, the

Statement :

I.  includes the financial results of its wholly owned subsidiaries, viz. Greenlam Asia Pacific
Pte. Ltd. and Greenlam America, Inc.

il.  have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

iii.  give a true and fair view of the consolidated net profit and other financial information for the
year ended 31st March, 2016.

For D. DHANDARIA & COMPANY
Chartered Accountants
ICAI Firm Reg. No. 306147E

N
(Dindaya! Dhandaria)
Partner

Place of Signature : New Delhi
Membership No. 010928

Date: 27th May, 2016

Partners Phones e-Mails

CA D. Dhandaria, B.Com (Hons.) F.C.A. 94350-35007 d_dhandaria(@rediffmail.com We

CA P.K.Dhandaria, B.Com.(Hons.), F.C.A. DISA(ICAD 99544-28208 pdhandaria@rediffmail.com Facilitate
CA N. K. Dhandaria, B Com.(Hons.), F.C.A. DISA(ICAI) 94351-35460 naveen_dhandaria@yahoo.co.in Compliance

CA (Mrs.) R. Dhandaria, B.Com. F.C A 94357-07803 rdhandaria@yahoo.in
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Greenlam

Industries Limited

Declaration regarding the Auditor’s Report with unmodified opinion(s) pursuant
to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016, the Company hereby declares that the
Auditor has furnished its Report with unmodified opinion(s) in respect of both the
Standalone & Consolidated Financial Results for the Financial Year 2015-16.

Place: New Delhi

Date: May 27, 2016 For GREENLAM INDUSTRIES LIMITED

PRAKASH KUMAR BISWAL
COMPANY SECRETARY&
ASST. VICE PRESIDENT - LEGAL

Greenlam Industries Limited
1501-1505, Narain Manzil,
23, Barakhamba Racd,

New Delhi - 110001, India

Registered Office : Tel: +81-01142791399
Makum Road, Tinsukia, Fax:+81-01142791330
Assam - 786125 Email | info@greentam com

Corporate Identity Number; it
L2101B6AS2013PLCO11624 www.gre: k





