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PT. GREENLAM ASIA PACIFIC
{Incorporated in Batam, Indonesia)

PRESIDENT'S REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017

The president has the pleasure to present his report together with the unaudited financial statements of the Company for the
financial year ended 31 March 2017.

PRESIDENT

The latest composition of Board of Commissionary are as follows:

President : Mr. Haja Nizamudeen
Commissioner : Mr. Ankt Surana

ARRANGEMENTS TO ENABLE PRESIDENT TO ACQUIRE BENEFITS

Neither at the end of the financial year nor at any time during the financial year was the Company a party to any
arrangement whose object is to enable the president of the Company to acquire benefits by means of the acquisition of
shares in or debentures of the Company or any other body corporate.

PRESIDENT'S CONTRACTUAL BENEFITS

Since the end of the previous financial year, the President has not received or has not become entitled to receive a benefit
by reason of a contract made by the Company or a related corporation with the President or with a firm of which he is a
member, or with a Company in which he has a substantial financlal interest except as disclosed in the financial statements.

The President's holding office at the end of the financial year and his interests in the share capital of the Company and
related corporations as recorded in the Register of President’s shareholdings kept by the Company under Section 164
Companies Act, Chapter. 50 (the "Act"} were as follows:-

Holdings registered in name of Holdings in which a President is
President or nominee deemed to have an interest
At beginning of At end of At beginning of At end of financial
financial year financial year financial year year
e ediate Holding Compa
Ultimate Holding company % Of Helding % of Holding

President having interest in the ultimate holding company

Mr. Haja Nizamudeen



PT. GREENLAM ASIA PACIFIC
(Incorporated in Batam, Indonesia)

PRESIDENT'S REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017

SHARE OPTIONS
No option to take up unissued shares of the Company was granted during the financial year,

There were no shares issued during the financial year by virtue of the exercise of options to take up unissued shares of the
Company whether granted before or during the financial year.

There were no unissued shares of the Company under option at the end of the financial year.

Mr. Haja Hizamudeen
President

Batam
Date: April, 25 April 2017



PT. GREENLAM ASIA PACIFIC
{Incorporated in Batam, Indonesia)

STATEMENT BY PRESIDENT
FCR THE FINANCIAL YEAR ENDED MARCH 31, 2017

In our opinion:-

a) the financial statements as set out on pages 4 to 11 are drawn up so as to give a true and fair view of the
state of affairs of the Company as at 31 March 2017 and of the results of the business, changes in equity
and cash flows of the Company for the financial year then ended ; and

b) at the date of this statement, there are reasonable grounds to believe that the Company will be able to pay
its debts as and when they fall due.

Mr. Haja Nizamudeen
President

Batam
Date: April, 25 April 2017



PT. GREENIL.AM ASIA PACIFIC

(Incorporated in Batam, Indonesia)

BALANCE SHEET
AS ON MARCH 31, 2017

CURRENT ASSETS
Cash and Bank
Trade & other receivables
Amount due from Holding Co.
Inventory
Total Current Assets

FIXED ASSETS
Gross Block

Accumulated Depreciation
Net Book Value

TOTAL ASSETS

LIABILITIES AND EQUITY

Short Term Liabilities
Trade & Other payables
Tax Provisions

Total Short Term L.iabilities

Long Term Liabilities

Total Long Term Liabilifies
Total liabitities

Equity
Paid-up Capital
Retained Earnings
Total Equity

TOTAL LIABILITIES AND EQUITY

608,031,069

Notes 2017 2016
IDR IDR
4 117,781,675 92,461,478
5 118,434,469 121,405,275
6 2,553,144,317 2,661,507,547
2,789,360,461 2,875,374,300
7 1,982,129,206 1,922,944,206
7 {1,605,101,017) {1,316,828,232)
377,028,189 606,115,974
3,166,388,650 3,481,490,274
8 145,897,581 132,143,515
9 - -
145,897,581 132,143,515
145,897 581 132,143,515
10 2,411,460,000 2,411,460,000

937,886,759

3,020,491,069

3,349,346,759

3,166,388.650

3,481,490,274

The annexed notes form an integral part of and should be read in conjunction with these financial

statements.



PT. GREENLAM ASIA PACIFIC
{I[ncorporated in Batam, Indonesia}

STATEMENT OF COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017

Revenue
Revenue from Ctlg assembling service

Gross Profit (Loss)

Operating Expenses

Freight & Handling Charges
Salary & allowances
Administrative Expenses
Depreciation Expenses
Total Operating Expenses

Operating Income & Loss

Other Revenue and (Expenses)
Other Revenue
Other Expenses
Total Other Revenue and Expenses

Net iIncome before tax

Tax Benefit (Expenses)
Current Tax
Beferred Tax

Net Income after tax

The annexed notes form an integral part of and should be read in conjunction with these financial statements.

2017
IDR

2016
iDR

2,579,061,815

3,797,955,986

2,578,051,815

3,797,955,086

100,000
1,5673,087,066
1,016,874,425

1,815,451,032
1,038,369,573

288,272,785 419,104,984
2,878,334,276 3,272,926,489
(299,282,461) 525,029,497
189,837 279,842
189,837 279,842.00
(299,092,624) 525,309,339
29,763,066 33,934,517
{328,855,690) 491,374,822




PT. GREENLAM ASIA PACIFIC
{Incorporated in Batam, Indonesia)

STATEMENT OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017

Retained
Share Capital earnings Total
IDR IDR IDR

Balance as at 31st March 2016 2,411,460,000 937,886,759 3,349,346,759
Issue of new share capital - - -
Total comprehensive income for the
financial year - (328,855,690) (328,855,690)
Balance as at 31st March 2017 2.411,460,000 609,031,069 3,020,491,069

The annexed notes form an integral part of and should be read in conjunciion with these financial statements.



PT. GREENLAM ASIA PACIFIC
(incorporated in Batam, Indonesia)

STATEMENT OF CASH FL.LOWS

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017

2017 2016
iDR IDR
Cash flows from operating activities
Profit from catalogue assembling services (328,855,690) 491,374,822
Adjustment for :
Depreciation 288,272,785 419,104,984
Provision for Taxation - -
Loss on Disposal Fixed Assets - -
Operating cash flows hefore changes in working capital
Changes in working capital ;
Account payahles 13,754,066 61,055,371
Account Receivables 111,334,036 (779,248,308)
Net cash flows used in operating activities 84,505,197 192,286,869

CASH FLOWS FROM INVESTING ACTIVITIES
New Share Capital
Fixed Assets

{59,185,000)

(144,872,124)

Net cash flows {used in} / provided by investing activities (59,185,000} (144,872,124)
CASH FLOW FROM FINANCING ACTIVITIES

Loan from shareholders - -

Other Long Term Loan - -
Net cash flows provided by financing activities - -
Net {decrease) / increase in cash and cash equivalents 25,320,197 47,414,745
Cash and cash equivalents at the beginning of the year 92,461,478 45,046,733
Cash and cash equivalents at the end of the year 117,781,675 92,461,478

The annexed notes form an integral part of and should be read in conjunction with these financial statements.
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PT. GREENLAM ASIA PACIFIC
{Incorporated in Batam, Indonesia)

NOTES TO FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017

Geaneral

PT. Greentam Asia Paclfic has been incorporated under deed number 01 dated June 05, 2012 from Maria Hilaria Salim, Public notary in Batam and has been validated by
the Minister of Justice of the Republic of Indonesia by virtue of decree number AHU 37691 AH 01.01. Th 2012 dated July 13, 2012.

The company engages in production of laminate catalogues in Batam, Indonesia.

The company is having the management as follows:

President : Mr. Haja Nizamudzen
Commissioner : Mr. Ankt Surana
NATURE OF OPERATIONS .

The Company’s factory is located in Batam , Indonesia. The main activities are to produce laminates catalogues

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Presented below are the significant accounting policies adopted in preparing the financial statements of the Company, witch are in conformity with generatly accepted
accounting prnciples according to Intemnationat Financial Reporting Standards (IFRS).

a  Basicof jon of the financi

The Company's financial statements were prepared by the Board of Directors , The financial statements have been prepared in accordance with Inlemational
Financial Reporting Slandards (IFRS) on the basis of historical cost and/or fair value basis as stated in the respective policies and are presented in Indongsian
Rupiah {IDR).

The cash flow statement is prepared based on the indirect method by classifying cash flow on the basis of operating, investing, and financing activities. For the
purpose of the cash flow siatement, cash includes cash in hand and cash in banks.

b.  Foreign currency translation
Transactions denominaled in foreign currencies are converted into Indonesian Rupiah at the exchange rate prevailing at the date of the transaction.

Atihe balance sheet date, monetary assets and liabilities in foreign cumencies are translated into Indonesian Ruplah at the exchange rate prevailing at the date.

Exchange gains and losses arising on tfransactions in foreign currencies and on the translation of foreign cumency monetary assels and liabilities are credited or
charged to current operations,

c.  Lashand cash equivalents
Cash and cash equivalents inctude cash in hand ang cash in banks.

d. Fixed assets and depreciation

Fixed assets are stated at cost less accumulaled depreciation. Historical costs cover expenditure that is directly atiributable to the acquisition of the items.
Depreciation of fixed assets calculated an the straight-line method to allocate the cost of assets down to their residual values over their estimated useful lives as

follows :
Percentage Benefit Term
(1) Machinery 12.5% 10 33.33% 3-8 Years
(2) Vehicle 12.5% 8 Years
(3) Fumiture & Fidure 25% 4 Years
(4) Office Equipment 25% 4 Years

When assets are retired or otheswise disposed of, their camying values and the retated accumulated depreciatioa are eliminated from the financial statements, and
{he resulting gains and losses on the disposal of fixed asseis are credited or charged to the current operations,

Major renovations are depreciated over the remaining useful life of the relaled asset.

o N "
At bafance sheet date, the Company reviews whether there is any indication of asset impairment or not.

Fixed assels and other non-current assets, inckiding intangible assets are reviewed for Impairment losses whenever events or changes in circumstances indicale that
the carrying amount may not be recoverable, An impairment [oss is recognized for the amount by which the camying amourt of the assel exceeds its recoverable
amount, which is the kigher of an assets net selling price and value in use. for the purposes of assessing impairment, assets are grouped at the fowest levels for
which there are separately identifiable cash flows.
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PT. GREENLAM ASIA PACIFIC
{Incorporated in Batam, Indonesia)

NOTES TO FINANCIAL STATEMENTS
FOR THE FINANGCIAL YEAR ENDED MARCH 31, 2017

Taxation

Taxation is charged at the rate of 1% oa Gross revenue in cases where the gross revenue of a company doesnt exceed IDR 4.8 billion in an year. The law has come
in effect from July #, 2013.

Amendments to taxation obligations are recorded when an assessment is received or, if appealed against, when the results of the appeal are determined,

Financiai Statements are prepared using accounting standards and practices generally accepted according te International Financial Reporting Standard (IFRS). Itis
prepared under historical value, unless several certain accounts being prepared under other measuring's as described in accounting policy of #ach concerming
accourt,

Statement of Cash flow is prepared under indirect method.

Accounts Receivable

Trade recejvables and other receivables are ciassified and accounted for as foans and receivables. They are recognized fitially at fair value and subsequently
measured at amortized cost using the effective interest method, less allowance for impairment, An alfowance for impairment of trade and other receivables is
established when there is evidence that the company will nct be able to collect all amounts due accerding to the original terms of the receivables, Tae amount of the
allowance is recognized in the incorme and expenditure staiement.

nveniories

Inventories are recorded under average cost method.

Income Iax

Based on PSAK 46 of "Akuntansi Pajak Penghasilan" company having gross revenue less than IDR 4.8 billion need to pay only a tumaver tax at the rate of 1% on
gross revenue of the company.

Revenue are recognized when the goods are delivered, Expenses are recognized when & is incurred.
T fop in Foreian G

The book of accounts of the Company is maintained in Indonesia Rupiah, Transactions during the year involving foreign currencies are recorded at the rates of
exchangas prevaiting al the time 1he transactions are made. Al balance sheet date , menetary assets and liabilities deacrminated in foreign currencies are adjusted to
reflect the rates of exchange prevailing at that date, The resulting gains and losses are credited or charged lo current operations.

Transaction with Related Parties
The Company have transaclions with is holding company, in accordance with statement of Financial Accounting Standards {PSAK) No 7 & IFRS conceming
"Related Party Disclosures”.
1) Companies that, through cne or more intermediaries, control, or are controlled by, or are under common control with, the company (inciuding helding
company, subsidiaries, and fellow subsidiaries);

2)  Associated companies;

3) individuals owning, directly or indirecily, an interest in the voling power of the Company that gives them significant influence over the company, and close
members of the family of any such individuals {close members of the family are those who can be influenced by such individuals, in their tinsactions with the

Company);

4 Key management personnel who have the authonity and responsibility for ptanning, directing and centrolling the Company's activities, including
commissioners, director and manager of the Company and close members of their families; and

g)

Companies inwhich a substantial interest in the voting power is owned directly or indirectly, by any person described in (3) or {4) or over which such a person
is able to exercise significast influenca, This inckies companies owned by commissioners, directors or major shareholders of the Company and companies,
which have a common member of key management as the Company.

All significant transactions with refated parties, whether or not conducted under the normal prices and condition a3 those done with thind parlies, are disclosed in the
related notes,



PT. GREENLAM ASIA FACIFIC
{Incorporated in Batam, Indonesia)

NOTES TO FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017

ACCOUNTS DESCRIPTION OF FINANCIAL STATEMENTS

4. Caghand Bank Expressed in_Indonesian Rupiah
This account consist of: '
2017 {IDR} 2016 (IDR) °
Cashin hand (DR) 22,659,719 15,821,182
Cash in hand (SGD} 703,483 861,789
Cash on Bank
BANK MANDIRI A/C (IDR) 24,250,825 28,942,364
BANK MANDIRI A/C (SGD) 70,167,648 46,836,143
HS8C {45 § account ) - -
H53C (5 5 account } - -
HSBC {IDR account } - -
Total 117,781,675 92,461,478
The Cash and Bank balances are denominated in the following curreacies: Expressed in_Indonesian Rupiah
2017 (IDR) 2016(IDR)
Indonesian Ruplah 46,910,544 44,763,548
Singapore Dollars 70,871,131 47,697,932
United States Dollars - -
117,781,675 92,461,478
5. Tr her receivahl Expressed in_Endonesian Rupiah
This account consist of:
2017 (IDR) 2016 {IDR})
Deposils 118,434,469 121,405,275
Prepaid Expenses - -
Total 118,434,469 421,405,275
The entire amount under trade & other receivables is denominated in Singapore Dallars {SGD)
8. Amount due fram Holding Co. Expressed in Indonesian Rupiah
This accouni consist of:
2017 (IDR} 2016 (IDR)
Receivable from Holding Co 2,553,144,217 2,861,507,547
(This consists of receivable from Holding Ce. on account of service charges for catalogue assembling )
Total 2,553,144 317 2.661,507,547
The entire amount due from Hotding company is denominated in Singapore Dollars (SGD)
7. Fixed Assets Expressed in_Indonesian Rupiah
2017 {IDR) 2016 (IDR)
GROSS VALUE - PLANT AND MACHINERIES 1,027,857,769 968,672,769
ACCUMULATED SEPRECIATION - PLANT AND MACHINERIES {700,643,837) {507,133,427)
PLANT AND MACHINERIES 327,213,932 461,539,342
GROSS VALUE - FURNITURE & FIXTURES 661,235,986 661,235,936
ACCUMULATED DEPRECIATION - FURNITURE & FIXTURES (659.807.546) {589,965,709)
FURNITURE & FIXTURES 1,428,440 74,270,277
GROSS VALUE - OFFICE EQUIPMENTS 69,915,736 69,915,736
ACCUMULATED DEPRECIATION - OFFICE EQUIPMENTS {69.667,845) (60,245.738)
OFFICE EQUIPMENT 247,891 9,669,998
GROSS VALUE - COMPUTERS 165,068,559 105,068,559
ACCUMULATED DEPRECIATION - COMPUTERS (105.000.093) (104,258 057)
COMPUTERS 68,466 810,502
GRO5S VALUE - HEAVY VEHICLE 118,051,156 118,051,156
ACCUMULATED DEPRECIATION - HEAVY VEHICLE {69.681.698) {55.225.301)
HEAVY VEHICLES 48,069,460 62,825,885
Total 377,028,183 606,115,974

10



8.

10,

11.

12.

PT. GREENLAM ASIA PACIFIC
{Incorporated in Batam, Indonesia)

NOTES TO FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017

Trade & Qther Pavables

This accouni consist of:

Trade Creditors
Cther Liabilitias

Total

The trade and other payables are denominated in the following surrencies:

Indonesian Rupiah
Singapore Dollarg

Tax P, leg/Provisian
Pmovision for Income Tax

Total

hari itak
Authorized share capital
1,000,000 ordinary shares

I & Fully pai ) ital
250,600 ordinary shares

Revenue

Expressed in

Indonesian Rupiah

2017 (IDR) 2016 (IDR}
50,470 445 53,612,962
95,427 136 78,230,553

145,867,681 132,143,515

Expressed in

Indanesian Rupiah

2017 {IDR) 2016 {IDR}
GE.327,136 78,230,553
47,570,445 53,912 962
145,897,581 132,143 515

Expressed in

Indonesian Rupiah

2017 {IDR}

2416 (IDR}

Expressedin

Indgnesian Rupiah

2017 (IDR)

2016 (IDR)

5.280,000,000

9.280,000.000

2,411,460,000

2,411,460,000

Revenue represeanis the invoiced value net of discount for services rendered during the financiat year and recognized at the point of raising of invoice and when risks and

rewards of the ownership of goods are transferred lo buyer,

Going Concern

The &nancial statements have been prepared on going concem basis as President and Shareholders have confirmed their continued financial support to meet all the

ohligations of the Company until end of next financial year.



