
Greenlam 
www.greenlamindustries.com 

lndustries Limited 

GREENLAM INDUSTRIES LIMITED 

Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2024 

SI. 
No. Par t i c u l ar s  

I. Revenue from Operations 
Jl. Other lncome 
III. Total Income 
IV. Expenses: 

a) Cost ofmaterials consumed 
b) Purchase ofStock-in-Trade 
c) Changes in inventories offinished goods, Stock-in-Trade and 

work-in-progress 
d) Employee benefits expense 
e) Finance costs 
f) Depreciation and amortisation expense 
g) Other expenses 

Total Expenses 
V. Profit/ (loss) before exceptional items and tax 

VI. Exceptional Items 
VII. Profit / (loss) before tax 
Vlll. ·1ax Expenses 

for Current 
for Earlier Y ears 
for Deferred 

IX. Profit/ (loss) for the period 
X. iShare of Profit/ (Loss) of associates and joint ventures 
XL i Other Comprehensive lncome 

A ( i) Items that will not be reclassified to profit or loss 
(ii) Jncome tax relating to items will not be reclassified to profit or 

loss 
B(i} ltems that will be reclassified to profit or loss 

( ii) Income tax relating to items will be reclassified to profit or loss 
XII. Total Comprehensive lncome 
XIII. Paid-up equity share capital ( face value off 1.00/ - each) 
XIV. Other equity 
XV. Earnings per equity share (face value of fl.00/- each) (in if): 

(1) Basic 
(2) Diluted 

• Not a1111ua/ised 

Place: New Delhi 

Date: May 28, 2024 

31.03.2024 

Standalone 
Quarter Ended 

7 31.12.2023 31.03.2023 · 
(Audited) +(Un-audited)- (Audited) 
57,113.48 51,709.18 48,914.48 

1,751.03 671.79 1,706.45 
58,864.52 52,380.97 50,620.93 

26,651.51 28,109.62 24,441.16 
2,062.34 (790.49) 180.40 

428.23 (2,535.10) 1,588.41 

8,694.24 8,531.82 6,899.23 
986.80 1,076.63 629.37 

2,000.51 1,925.78 1,539.34 
11,865.13 11,485.02 9,441.45 
52,688.76 47,803.27 44,719.36 
6,175.76 4,577.69 5,901.57 

6,175.76 4,577.69 5,901.57 

1,202.34 1,058.50 1,116.81 
I (213.23) (637.86) 

178.91 34.93 52.74 
5,007.74 3,484.26 5,309.88 

( 162.48) (103.39) 1 (45.86) 

40.89 26.02 11.49 

4,886.15 3,406.89 5,275.51 
1,275.74 1,275.74 1,269.93 

3.93* 2.73* 2.16* 
3.93* 2.73* 2.16* 

(fin lakhs) 

Year Ended 1 

3 l.03.2024 31.03.2023 
(Audited) (Audited) 
212,349.57 185,106.8 I 

3,415.24 3,446.45 
215,764.82 188,553.26 

107,004.29 103,220.61 

2,917.4 I 506.26 

(3,504.48) (506.77) 

34,212.48 25,368.52 
3,690.12 2,291.42 
7,353.33 5,846.33 

45,193.26 37,035.16 
196,866.41 173,761.53 

18,898.41 14,791.73 

18,898.41 14,791.73 

4,514.22 3,536.61 
I (213.23) (637.86) 

8.31 (197.62) 
14,589.ll 12,090.60 

(173.36) (43.92) 

43.63 I 1.05 

14,459.38 I 12,057.73 
1,275.74 1,269.93 

103,358.05 90,809.35 

11.44 9.67 
11.44 9.62 

By order of the Board 
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GREENLAM INDUSTRIES LIMITED 

Segmentwise Revenue, Results, Assets and Liabilities (Standalone) 

SI. 
No. 

P a r t i c u l a r s  

I. Segment Revenue 
a) Laminates & Allied Products 
b) Veneers & Allied Products 
c) Plywood 
d) Unallocated 

Total 
Less: Inter Segment Revenue 

Gross Sales / Income from Operations 
2. Segment Result [Profit/ (Loss) before tax and interestl 

a) Laminates & Allied Products 
b) Veneers & Allied Products 
c) Plywood 
d) Unallocated 

Total 
Less: (i) Interes! 

(ii) Other Unallocable expenditure net ofunallocable Income 
Total Profit before Tax 
Exceptional Item 
Profit after Exceptional Item 

3. Segment Assets 
a) Laminates & Allied Products 
b) Veneers & Allied Products 
c) Plywood 
d) Unallocated 

Total 
4. Segment Liabilities 

a) Laminates & Allied Products 
b) Veneers & Allied Products 
c) Plywood 
d) Unallocated 

Total 
5. Capital employed 

a) Laminates & Allied Products 
b) Veneers & Allied Products 
c) Plywood 
d) Unallocated 

Total 

Place: New Delhi 
Date: May 28, 2024 

uarter Ended 
31.03.2024 31.12.2023 I 
(Audited) (Un-audited) 

48,386.27 45,369.71 I 

6, 102.42 4,743.60 
2,624.79 1,595.87 

57,113.48 51,709.18 

57,113.48 51,709.18 

9,983.75 9,036.11 
228.67 60.17 

(978.99) (684.55) 

9,233.43 8,411.73 
986.80 1076.63 

2,070.87 2,757.41 
6,175.76 4,577.69 

6,175.76 4,577.69 

87,176.30 82,898.97 
21,276.29 21,778.94 
18,482.77 18,285.22 
70,595.44 66,401.56 

197,530.80 189,364.69 

38,992.21 31,410.35 
3,930.50 3,358.99 

419.39 1,008.14 
6,690.43 8,594.52 

50,032.53 44,372.00 

48,184.09 51,488.62 
17,345.79 18,419.95 
18,063.38 17,277.08 
63,905.01 57,807.04 

147,498.27 144,992.69 

(fin Iakhs) 
Standalone 

Year Ended 
31.03.2023 31.03.2024 31.03.2023 
(Audited) (Audited) (Audited) 

44,698.20 185,707.67 167,772.72 
4,216.28 20,850.12 17,334.09 

5,791.78 

48,914.48 212,349�57 I 185,106.81 

48,914.48 212,349.57 185,106.81 

8,452.35 36,54 1.36 27,049.85 
(94.72) 63.l l (939.02) 
(88.22) (3,455.22): (88.22) 

8,269.41 33,149.25 26,022.61 
629.37 3,690.12 2,291.42 

1,738.47 10,560.72 8,939.46 
5,901.57 18,898.41 14,791.73 

5,901.57 18,898.41 14,791.73 

78,464.21 87,176.30 78,464.21 
23,231.17 21,276.29 23,23 l . l  7 
7,583.53 18,482.77 7,583.53 

63,583.29 70,595.44 63,583.29 
172,862.20 197,530.80 172,862.20 

3 1,003.46 38,992.21 31,003.46 
2,807.0 1 3,930.50 2,807.01 
1,860.45 419.39 1,860.45 
4,071.65 6,690.43 4,071.65 

39,742.57 I 50,032.53 39,742.57 

47,460.75 48,184.09 47,460.75 
20,424.16 17,345.79 20,424. 16 

5,723.08 18,063.38 5,723.08 
59,511.64 63,905.01 59,511.64 

133,119.63 147,498.27 133,119.63 

By order of the Board 
For Greenlam Indus ·s Limited 

,�, 
naging Director & CEO 
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GREENLAM INDUSTRIES LIMITED 

Statement of Audited Consolidated Financial Results for the quarter and year ended March 31, 2024 

SI. 
No. 

Pa r t i c u l a r s  

I. Revenue from Operations 
Il. Other lncome 
III. Total lncome 
IV. Expenses: 

a) Cost of materials consumed 
b) Purchase of Stock-in-trade 
c) Changes in inventories offinished goods, Stock-in-

Trade and work-in-progress 
d) Employee benefits expense 
e) Finance costs 
f) Depreciation and amortisation expense 
g) Other expenses 

Total Expenses 
V. Profit/ (loss) before exceptional items and tax 
VI. Exceptional ltems 
VII. Profit / (loss) before tax 
VIII. Tax Expenses 

for Current 
for Earlier Years 
for Deferred 

IX. 
I 
Profit/ (Loss) for the period 

X. Profit or Loss attributable to Non Controlling Interests 
XI. 'Other Comprehensive Income 

A (i) Items thai will not be reclassified to profit or loss 
(ii) Income tax relating to items will not be reclassified 

to profit or loss 
B (i) ltems thai will be reclassified to profit or loss 

(ii) Income tax relating to items will be reclassified to 
profit or loss 

XII. Total Comprehensive Income 
XIII. Profit/(Loss) for the period 

attributable to: (a) Owner of the Company 
(b) Non controlling interests 

XIV. Other Comprehensive Income attributable to: 
(a) Owner of the Company 
(b) Non controlling interests 

XV. Total Comprehensive lncome attributahle to: 
(a) Owner of the Company 
(b) Non controlling interests 

XVI. Paid-up equity share capital (face value ofi!'l .00/- each) 
XVI!. Other equity 
XVIII. Eamings per equity shaie (face value ofi!'l .00/- each) (in i!'): 

(1) Basic 
(2) Diluted 

• Not an1111alised 

Place: New Delhi 
Date: May 28, 2024 

- -- -
Consolidated 

Quarter Ended 
3].oJ.2024 31.12.2023 31.03.2023 
(Audited) (Un-audite� (Audited) 

62,409.23 56,337.29 53,382.24 
874.84 310.14 444.65 

63,284.07 56,647.43 53,826.89 

29,173.34 29,948.68 24,441.16 
1,631.53 (502.79) 800.21 

(1,459.83) (3,966.02) 2,081.71 

11,334.49 10,849.71 8,560.71 
1,338.02 1,432.13 646.38 

2,575.83 2,447.73 1,692.09 
13,376.11 12,893.84

1 

10,094.57 
57,969.50 53,103.27 48,316.83 

5,314.57 3,544.16 5,510.06 

5,314.57 3,544.16 5,510.06 I 

1,389.34 1,163.18 1,244.93 
(213.23) (637.86) 

59.47 (144.57) 306.94 
4,078.99 2,s2s.ss I 4,596.05 

(17.90) (4.17) (3.86) 

(161.39) (103.24) (52.53) 

39.12 25.62 13.08 

(18.32) 85.91 (29.36) 

3,938.40 2,533.84 4,527.24 

4,096.89 2,529.72 4,599.91 
(17.90) (4.17) (3.86) 

(140.59) 8.29 (68.81) 

3,956.30 2,538.01 4,531.10 
(17.90) (4.17) (3.86) 

1,275.74 1,275.74 1,269.93 

3.20* 1.98*
1 

3.64* 
3.20* 1.98* 3.63* 

(" in lakhs) 

Year Ended 
31.03.2024 31.03.2023 
(Audited) (Audited) 
230,634.86 202,595.80 

2,165.70 I, 795.40 
232,800.56 204,391.20 

111,498.22 103,220.61 
4,057.05 5,027.74 

(6,809.1 I) (318.85) 

42,569.10 31,386.31 
4,428.75 2,347.98 

8,709.35 6,324.94 
49,853.31 39,991.89 

214,306.68 I 187,980.62 
18,493.88 16,410.58 

18,493.88 16,410.58 

5,171.75 4,144.39 
(213.23)' (637.86)

1 (265.41)1 53.22 
13,800.77 12,850.83 

(38.66), (19.38) 1 

(176.51) (43.92) 

41.86 11.05 

100.61 566.51 

13,766.73 13,384.47 

13,839.43 12,870.21 
(38.66) (19.38) 

(34.04) 533.64 

13,805.39 13,403.85 
(38.66) (19.38) 

1,275.74 1,269.93 
106,440.59 94,545.91 

10.82 10.27 
10.82 10.23 

By order of the Board 

Managing Director & CEO 
(DIN: 002739171 

Registered & Corporate Office: 203, 2nd Floor, West Wing, Worldmark 1, Aerocity, IGI Airport, Hospitality District, New Delhi • 11 O 037 
Corporate ldentity Number: L21016DL2013PLC3B6045 I T:+91-11· 42791399 I Email: info@greenlam.com 

decO\\OOc
r 

PREMIUM VENEER.S 

Mikaso· 
HAL WOOD PLOOIS 

Mikasa· 
DOORS.& FRAMES 

MikosoPly 

I 



0 

Greenlam 
www.greenlamindustries.com 

l ndustr i es L imited 

GREENLAM INDUSTRIES LIMITED 
Segmentwise Revenue, Results, Assets and Liabilities (Consolidated) 

SI. 
No. P a r t i c u l a r s  

I .  Segment Revenue 
a) Laminates & Allied Products 
b) Veneers & Allied Products 
c) Plywood 
d) Unallocated 

Total 
Less: Inter Segment Revenue 
Net Sales / Income from Operations 

2. Segment Result [Profit / (Loss) before tax and 
interest] 

a) Laminates & Allied Products 
b) Veneers & Allied Products 
c) Plywood 
d) Unallocated 

Total 
Less: (i) Interest 

(ii) Other Unallocable expenditure net of 
unallocable lncome I Total Profit before Tax 

Exceptional Item 

I Total 
3„ Segment Assets 

[ a) Laminates & Allied Products 
b) Veneers & Allied Products 
c) Plywood 
d) Unallocated 

Total 
4. Segment Liabilities 

a) Laminates & Allied Products 
b) Veneers & Allied Products 
c) Plywood 
d) Unallocated 

Total 
5. Capital employed 

a) Laminates & Allied Products 
b) Veneers & Allied Products 
c) Plywood 
d) Unallocated 

Total 

Place: New Delhi 
Date: May 28, 2024 

(f in lakhs) 
Consolidated 

Quarter Ended 
3 1 .03.2024 31.12.2023 
(Audited) (lm-audited) 

53,680.12 49,975.60 
6,1 02.07 4,765.83 
2,627.04 1 ,595.86 

62,409.23 56,337.29 

62,409.23 56,337.29 

10,610.63 8,576. 1 8  
210.28 40.48 

(849.79) (684.55) 

9,971.12 7,932.12 
1,338.02 1,432.13 

3,318.53 2,955.84 
5,314.57 3,544.16 

5,314.57 3,544.16 

130,211.06 126,05 1 .4 1  
21,292.82 21,795.43 
20,000.74 18,285.22 

1 02,072.44 I 00,697.44 
273,577.06 266,829.50 

46,942.20 37,897.40 
3,930.50 3,358.99 

300.33 1,008.14 
13,242.38 17,384.64 
64,415.41 59,649.1 7 

83,268.86 88,154.01 
I 7,362.32 1 8,436.44 
1 9,700.41 1 7,277.08 
88,830.06 83,312.80 

209,161.65 207,180.33 

� 
Year Ended 

31.03.20 31.03.2024 • 31 .03-:-2023 
(Audited (Audited) (Audited) 

49,1 65.18 203,968.84 
4,217.06 20,871 .99 

5,794.03 

53,382.24 230,634.86 

53,382.24 230,634.86 

9,306.17 38,270.34 
(106.97) 25.03 

(3,325.92) 

9,199.20 34,969.45 
646.38 4,428.75 

3,042.76 12,046.82 
5,510.06 18,493.88 

5,5 10.06 18,493.88 

89,527.80 130,211 .06 
23,247.00 21,292.82 

7,583.53 20,000.74 
83,779.61 1 02,072.44 

204,137.94 273,577.06 

33,875.73 46,942.20 
2,807.0 I 3,930.50 
1,860.45 300.33 

1 1 ,246.21 1 3 ,242.38 
49,789.40 64,415.41 

55,652.07 83 ,268.86 
20,439.99 17,362.32 
5,723.08 19,700.41 

72,533.40 88,830.06 
154,348.54 209,161.65 

By order of the Board 

Ma11agi11g Director & CEO 

[DIN: 00273917[ 

1 85,230.89 
1 7,364.9 1 

202,595.80 

202,595.80 

30,488.96 
(962.29) 

29,526.67 
2,347.98 

10,768.12 
16,410.58 

16,410.58 

89,527.80 
23,247.00 

7,583.53 
83,779.61 

204,137.94 

33,875.73 
2,807.01 
1,860.45 

11 ,246.21 
49,789.40 

55,652.07 
20,439.99 
5,723.08 

72,533.40 
154,348.54 
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GREENLAM INDUSTRIES LIMITED 
Statement of Audited Standalone & Consolidated Assets & Liabilities 

(t in lokhs) 
Standalone ConsoUdated 

SI. No. P a r t i c u l a r s  

ASSETS 
1. Non-current assets 

(a) Property, Plant and Equipment 
(b) Capital work-in-progress 
( c) ln\'estment Pro perty 
(d) Goodwill 
( e) Ot her Intangible assets 
(I) Intangible assets under development 
(g) Biological Assets other than bearer pl 
(h) Financial Assets 

(i) Investments 
(ii) Trade receirnbles 
(iii) Loans 
(iii) Others 

(i) Deferred tax assets 
(j) Other non-current assets 
Sub-total - Non-current assets 

2. Current Assets 
(a) lnventories 
(b) Financial Assets 

( i) lnvestrnents 
(ii) Trade receivables 
( iii) Cash and cash equivalents 
(iv) Bank balances other than (ii 
(v) Loans 
(vi) Other Financial Assets 

(c) Current Tax Assets (Net) 
(d) Other Current Assets 
Sub-total - Current Assets 
TOTAL ASSETS 
EQUITY AND LUBILITIES 

1. Equity 
(a) Equity Share Capital 
(b) Other Equity 

ants 

i) abo\·e 

Equity attributable to the owners of the Parents 
Non Controlling Interest 

Total Equity 
LIABILITIES 

2. Non-current liabilities 
(a) Financia1 Liabilities 

(i) Borrmvings 

(ia)Lease Liabilities 
(ii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 

---

Total outstanding dues of creditors other than micro enterprises and small enterprises 
(iii) Other financial liabilities 

(b) Provisions 
( c) Deferred tax liabilities 
( d) Ot her non-current liabilities 
Sub-total - Non-cu1Tent liabilities 

3. Current liabilities 
( a) Financial Liabilities 

(i) BoITowings 
(ia)Lease Liabilities 
( ii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small enterprises 

(iii) Other financial liabilities 
(b) Ot her current liabilities 
( c) Provisions 

(d) Current Tax Liabilites (Net) 
Sub-total - Current liabilities 
TOTAL - EQUITY AND LIABILITIES 

Place: N ew Delhi 
Date: May 28, 2024 

� 

As at 
31.03.2024 
(Audited) 

6 1044 , 16  
3449.94 

10 15.6 1 

-

42796.13 
6 1 .26 

807. 1 3  

373. 1 8  
_109,547.41 

47908.64 

14741.87 
15302.99 

1805,26 
9.41 

58.46 
1 76.95 
5 19.04 

7460.77 
87,983.39 

197,530.80 

1275.74 
103358.05 

104,633.79 

104,633.79 

1 1584.84 
8379.76 

100.92 
1 1 85.26 
903.05 

22,153.83 

30376.59 
2220.69 

2858.42 
27437.08 

3351 .43 
402 1 .8 1 

477. 16  

70,743.18
1 197,530.80 

31.03.2023 

(Audited) 

43,180.26 
12.441.29 

-
-

1,097. 15 
12.76 
-

27,073.49 
1 3 1 .42 

452.09 
-

2,080.41 
86,468.87 

45,238.68 

2 1,688.63 
12,380.25 

694.22 
8 . 10  

5 1 .20 
73,56 

645, 79 
5,612.91 

86,393.34 
172,862.20 

1,269.93 
90.809.35 
92,079.28 

92,079.28 

19.477.60 
4, 129.83 

168.61 
893.35 
938.50 

25,607.89 

20,624.27 
1,268.72 

1,739.06 
23,628.76 

2,006.13 
5,558.93 

349. 17  

55,175.04 

172,862.20 

A-tunaging Director & CE 
!DIN: 002739171 

As at 
31.03.2024 
(Audited) 

97,254.71  
6 1 ,099.55 

354.17 
I0WJ0 

0.00 -

1.25 
6 1 .26 

881 .84 
986.38 

3571 .00 
1 65,230.46 

60909.95 

14741.87 
15 147, 1 8  
3277.60 

14.76 
70.02 

1 8 1.50 
525.68 

13478,04 
1 08,346.60 
273,577.06 

1275.74 
l06440.59 

107,716.33 

(3 1 . 1 7) 
107,685.16 

64716.86 
8639. 1 1  

l 00.92 
1264.61 
1597.61 

76,319. 1 1  

35162.02 
2412.07 

3435.5 1 
3 1359 . 1 2  
1 1422.85 
4859. 7 1  
481 .04 
440.45 

89,572.79 
273,577.06 

Registered & Corporate Office: 203, 2nd Floor, West Wing, Worldmark 1, Aerocity, IGI Airport, Hospitality District, New Delhi - 11 D 037 
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31.03.2023 
(Audited) 

49158.83 
380 1 1 .97 

348,96 
I092. I 1 

12.76 

1.25 
1 3 1 .42 

477.08 
624.72 

13334,86 
103,193.96 

5 1349.05 

24195,69 
14270. 12  

159 1 .62 
12.98 
53.56 
73.56 

645,79 
875 1 .6 1  

100,943.98 
204,137.94 

1269.93 
94545.91 

95,815.84 
8.21 

95,824.05 

35239.24 
4263,87 

168.61 
937.38 

1 546.75 

42,155.85 

2 1 747.72 
1552.56 

1739.06 
25791 .79 
2671 .25 

1 1988.57 
350.79 
3 1 6.30 

66,158.04 
204,137.94 
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l n d u s t r i e s  L i m i t e d  

GREENLAM INDUSTRIES LIMITED 
Standalone & Consolidated Audited Statement of Cash Flow for the year Ended March 31, 2024 

(f in lakhs) 

Standalone 

J 
Consolidated 

SI. Year ended Year ended 
P a r ti c u l a r s  

T No. 3 1.03.2024 31.03.2023 31.03.2024 3 1.03.2023 
(Audited) (Audited) (Audited) (Audited) 

A. Cash Flow From Operating Activities 

B. 

c.  

Profit before tax 18,898.41 14,791 .73 18,493.88 16,410.57 
Adjustments for non cash and non operating items: 
Exceptional Item 
Liabilities no longer required written back ( 1 74.73) ( 1 86 .0 1 )  ( 1 74.73) ( 1 86 .0 1 )  
Depreciation and Amortisation Expense 7,353.33 5.846 .33 8,709.35 6,324.94 
Finance Costs 3,690. 1 2  2,291 .42 4,428.75 2,347.98 
Loss/(Profit) on Sale / Discard of Property, Plant & Equipments 1 3 1 .58 ( 1 7.56 ) 1 3 1 .58 ( 1 7.56) 
Effect of Exchange Rate Changes ( 1 4 1 .26) 580.52 
Unrealised Foreign Exchange Fluctuations 5 1 .63 36 .05 5 1 .63 36.05 
Bad Debts/Provisions for Doubtful Debts (37.43) 145.52 (37.43) 145.52 
Provision Against Current Assets - I Profit on redemption ofCurrent investments (Net) (262.60) (466.72) (262.60) 1  (466.72) 
Dividend received I 1 . 1 94.4 1 )  ( 1 ,508.80) 
lnterest lncome (o"q l�} ('17 �'l) ('l2'l 12J ,.,,..,,:?◊l 1 
Capital reserve Arising out ofScheme of Amalgamation t I l hS ,(11 t ł  lh� W, 

8,628.17 4,234.44 11,775.97 6.858.93 
Operating cash flow before working capital changes 27,526.58 19,026.17 30,269.85 23.2695 1  
Working capital adjustments: 
( lncrease) I Decrease in Trade and Other Receivables (5. 1 62.80) (2,699.08) '  (6,2 12.49) tl>, 1SO ll J I  
(lncrease) / Decrease in lnventories (2.669.96) 

I 
(699.62)  (9,560 .901

1 
t l .lHl5 •1t1 1 

(Decrease) / lncrease in Trade Payables 6,249.09 2,85 1 . 1 8  9,58 1 .88 4.4�� 114 
(1,583.67) (547.52) (6,191.51) , (?.�114. 1 7) 

"iet Cash generated from Operating Activlties 25,942.90 18,478.65 24,078.34 ?0.465_14 
Direct Taxes (paid) (4. 1 74.24) (3,043.60) ,  (4.714.26) r l  <l, �4 1 
Net cash flow from Operating Activities 2 1,768.66 1 5,435.05 19,364.08 16,Yl�.411 

1
cash flows from lnvesting Activities 

1 Acquisition of Property Plant & Equipments ( including CWIPJ 
:::;;�::;; i 

(2 1 .046.47) (63,533.26). Hli M�.Mlt 
Investment (20,048.42) 9.453.82 I . 1 21, 10 1  
Sale of  Property Plant & Equipments 2 1 2.88 46.2 1 2 1 2.88 -lh �� 
Oividend received 1 , 1 94.41 1 ,508.80 
Profit on redemption ofC'urrent investments (Net) 262.60 466 ,72 262.60 JM,,.,:! 
Loan to Subsidiary 
Interes! Received 929 .32 737.29 929.32 �, .. 2l) 
'Jet Cash generated /(used) in l nvesting Activities ( 15,950.30) (38,335.87) (52,674.64) (53,518.47) 
Cash flows from Financing Activities 

lssue of Equity Share Capital 19,500.00 1 9.500.00 
Proceeds from Long T errn Borrowings 6.58 1 .39 42. 1 87.96 22.669.95 
Short Tenn Borrowings (Net) 2,000.00 3.714.78 6,524.30 3,0 1 5.63 
Lease Lia bilities Pa id (Net) (973.73) ( 8 1 3 . 10) ( 1 ,82 1 .98) ( 1 ,582.46 ) 
Repayment of Long Tenn Borrowings ( 140.44) (2.497.47 ) (5,820.34) (3.225.00) 
Interes! Paid (3,688.26) (2,289.23) (4,1 68.5 1 )  (2,320.08) 
Dividend & Corporate Dividend Tax Paid ( 1 .904,89) ( 1 ,448. 18) ( 1 ,904.89) ( 1 ,448. 1 8 )  
Net Cash generated/(used) in Financing Activities (4,707.32) 22,748.19 34,996.54 36,609.85 
Net lncrease/(Decrease) in Cash and Cash Equivalents 1 , 1 1 1 .04 ( 1 52.63) 1 ,685 .98 20.77 
Cash and Cash Equivalents in the beginning of the year 694.22 846.85 1 .59 1 .62 1 ,570.85 
Cash and Cash Equivalents at the close of the year 1 ,805.26 694.22 3,277.60 1,591.62 
Cash & Cash Eq uivalent lncluees 1.503.56 473.49 2.644.28 1 .370,79 
Balances with Banks - on Current Accounts 15.85 26 .90 20.52 27.00 
Cash on Hand 285.85 1 93.83 6 12.80 193,83 
Remittance in Transit 1 ,805.26 694-22 3,277.60 1,591.62 

For Greenlam lndustries Limited 

( \ 

By order of the Board 

Place: New Delhi Saurabh Mittal 
Dale: May 28, 2024 Managing Direcror & CE 
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l n d u s t r i e s  L i m i t e d  

GREENLAM INDUSTRIES LIMITED 

Notes to Standalone and Consolidated Financial Results 

1 .  The above results have been reviewed by the Audit Cornmittee and approved by the Board of Directors of the 
Company at their respective meetings held on May 28, 2024. An Audit of these financial results for the quarter and 

year ended March 3 1 ,  2024 has been carried out by the Statutory Auditors, as required under Regulation 33 and 
Regulation 52 read with Regulation 63 of SEBI (LODR) Regulation, 20 1 5 .  

2 .  The figures for the quarter ended March 3 1 ,  2024 and for the corresponding quarter ended March 3 1 ,  2023 are the 
balancing figures between audited figures in respect of the full financial year and the published year to date figures 
upto the third quarter of the respective financial year. 

3 .  The previous periods figures have been regrouped and reclassified wherever necessary. 

4. Segment lnformation as per Ind-AS 108, 'Operating Segments' is disclosed in Segment reporting. 

5 .  The consolidated financial results include the financial results of subsidiaries Greenlam Asia Pacific Pte. Ltd., 
Greenlam America, Inc., and Greenlam Limited (formerly Greenlam South Limited) and step-down subsidiaries 
Greenlam Europe (UK) Limited, Greenlam Asia Pacific (Thailand) Co., Ltd., Greenlam Holding Co., Ltd, PT. 
Greenlam Asia Pacific, Greenlam Decolan SA, PT Greenlam lndo Pacific, Greenlam Rus LLC and Greenlam 
Poland Sp. z.o.o. 

6 .  In respect of  setting up of  greenfield project for  manufacturing of  particie board at N aidupeta, Andhra Pradesh by 
Greenlam Limited (formerly Greenlam South Limited), a wholly-owned subsidiary of the Company, environment 
clearance and consent for establishment have been obtained, order for procurement of major equipment has been 
placed and majority of the equipments has been delivered at the project site. Civil construction and errection 
works are under progress. The project is expected to cornmence commercial production by Q3 ofF.Y. 2024-25 . 

7 .  The Board of Directors has recornmended finał dividend of Rs. 1 .65/- per equity share of Re. 1 /- each subject to 

approval of shareholders. 

8 .  Greenlam Asia Pacific Pte. Ltd., a wholly owned subsidiary of Greenlam Industries Limited in Singapore, has 
incorporated a subsidiary in Malaysia on May 03, 2024 under the name and style of "GREENLAM INDUSTRIES 

SDN. BHD." ("Malaysian Subsidiary"), to carry out, inter alia, the business of distributor and wholesaler of high 
pressure laminates and other paper/wood based products. Greenlam Asia Pacific Pte. Ltd. holds 100% 

shareholding in the said Malaysian Subsidiary and accordingly, the said Malaysian Subsidiary has become a step­
down subsidiary of Greenlam Industries Limited upon its incorporation. 

9. Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 1 5, we 
would like to state that all secured & redeemable debt securities issued by the Company and outstanding as on 
March 3 1 ,  2024 are secured by first pari passu charge on movable fixed assets of the Company, present & future; 

first pari passu charge on irnmovable fixed assets of the Company situated at Behror, Rajasthan and Nalagarh, 

Himachal Pradesh and second pari passu charge on current assets of the Company, present and future. The 
Company has asset cover of 8 . 1 1  times as on March 3 1 ,  2024. 

.. 
Greenlam 
....... , ..... ,.c. 

Registersd & Corporate Office: 203, 2nd Flaor, West Wing, Worldmark 1, Aerocity, IGI Airport, Hospitality Oistrict. New Delhi - 11 O 037 
Corporate ldentity Number: L210160L201 3PLC386045 I T:+91-1 1- 42791399 ( Emeil : info®greenlam.com 
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l n d u s t r i e s  L i m i t e d  

GREENLAM INDUSTRIES LIMITED 
/1. Tnformation as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended, are given below: 

SI. Particulars Standalone Consolidated 
'I/o. 

Quarter Ended Vear Ended Quarter Ended Vear Ended 

.,) Net Worth ( � in LakhsJ 
],) Net Profil after Tax (t in Lakhs) 
,.;) ' Earnings Per Share ( • Not annualisedJ -Basic 

Earnings Per Share 1• Not annualised) -Diluted 
1 1) Net Deb1-Equi1y Ratio (limes) 

{(Non-Currem Borro,dngs t- Currem BorrOH'ings - Non Uen 
Cash a11d Bank Ba/ance - Currem /11ves1me111s) I (Paid [ lp Shnre 
Capital + Resen·es and Swplus - Intangible assets)j 

<) Long lenn Debt to Working Capital (limes) 
{(Non-C'urrent Borro1i'ings + Current Mat11rities of Non-Ciwrent 
Borro1rings),' Net Working Capital] 

Total Debts 10 Total Assets Ratio (%) 
1 {(No11-C11rrem Borro,vings + Crtrrent Borrmrings);'Tota/ Assets} 

•) Debt Service Coverage Ratio (limes) 
{(Profit After Tm: + Fburnce Cost excluding imerest expense on 
Right to Use Asset + Depreciation & Amorti=atio11 +/- Non 
Operati11g lncome or E,pcnses ,..?

-- Exceptiona/ Gnin or 
Loss):lFhmnce Cost excl11ding inti!resz expense on Right to Use 
1Asset + Currem Maturities ofNon-Cttrrent Borrowings)} 
! * Annualized 

hl I lnterest Service Coverage ratio (times) 
,[IEBIDTA + ·- Non Operating Income or Expenses+/- Exceptionnl 

1

items) 'Toto/ Interes/ on borro,rings] (EBIDTA: Earnings befo,·e 

j 
lntt!rest, Depreciation & A morti=ation and Tax) 

r---;.-�urrent Ratio ( limes) 
I (Currem .-1.ssers 

l _L 
Cw-rem Liabilities) 

I 1) jBad debts to Account Receivable Ratio (%1  
,[Bad Debts :.ł ,·erage Trade Receimb/e) 

• k) Currenl liability Ratio (limes) 
L _  � (Current Liabilities . Tow/ Liabilities) 
I I) i Debtors Tumover (Days) 

i [/.frerage Trade Receimb/es I Revenuefrom Operntions)j -+-m) i lnventory Turnover (Days) 
!{{rh'erage lm·enlory / Rei•enuefrom Operations)j 

n) I Operating Margin ( in % ) 
{EBIDTA I Revenue From Operntions] 
(EBIDTA: Earnings before lnteresr, Depreciation & Amorti:ation 
and Ta:r: and exceptiona/ items) 

o) 1Ne1 Profit Margin (%) 
(Net Profit njier Tnx I Revenlle fi-om Operntions) 

Ptlce: �ew Delhi 
n,te: May 28, 2024 

31.03.2024 31.12.2023 31 .03.2023 

103.6 1 8 . 1 8  98,736.41 90,969.38 
5,007.74 3,484.26 5,309.88 

3.93• 2.73• 2 . 1 6• 
3_93• 2.73•t 2 . 16• 
0.25 0.32 0 . 19  

0.68 0.66 0.70i 

2 1 .24% 23 .49% 23.20% 

1 .7 1  2 . 19 1 .741 

9 , 13 8.23 1 1 .90 

1 .24 1 .32 1 .57' 

0.23% 0.07% 0.67%
1 

0.36 0.33 0.32; 

22 23 23 

ł 74 83 84i 

12 .98% 13.36% 12.90% 

8.77% 6.74% 10.86% 

31.03.2024 3 1.03.2023 31.03.2024 

103,6 18 . 1 8  90,969.38 1 06,341 .87 
14,589. 1 1  12,090.60 4,078.99 

1 1 .44; 9.67 3.20•, 
1 1 .441 9.62 3.20• 
0.25 0. 1 9  0.77 

0.68 0.70 1 .9 1  

2 1 .24%, 23.20% 36.5 1% ,  

1 .55 3.26 1 .46 

8.68 IO.Ol 7. 14 

1 .24 1 .57 1 .2 1  

0. 15%' 0.22% 0,22% 1 

0.361 0.32 0.33 

24, 24 2 1  

80 89 82 

-i 1 2 .49% 10.32% 13.07%• 

6.87% 6.53% 6.54% 

31.12.2023 31 .03.2023 31 .03.2024 

I 02.400.38 94.362,0 1  
2,525.55 4,596.05 

1.98• , 3 .64• 
1 .98• '  3 63•+ 
0.83 0.33 

1 .83 I .Ol 

38. 18% 27.92% 

1 .63 2.32 

5,89 13 ,55 

1 .3 1  1 . 53 

0.07%, 0.6 1% 1 

0.30 0.32 

23 23 

9 1  88 

" "' I 1 3 .67% 

4.48% 8.61% 

By order of the Board 

irector & C EO 
!DIN: 002739171 

1 06,34 1 .87 
13,800.77 

10.82 
10.82 
0.77 

1 .91  

36.5 1 % 

1 .35 

7.74 

1 . 2 1  

0. 14%: 

0.33 

23 

89 

12.47% 1 

5.98%' 
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31.03.2023 

94,362.01 
12,850.83 

10.27 
1 0.23 
0.33 

I .Ol  

27,92% 

3.80 

1 1 .66 

l.53 

0.20% , 

0.32 

24 

92 

1 1 .3 1% 

6.34% , 
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CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Standalone audited financial results of Greenlam Industries 
!.irnited for the quarter and year ended March 31, 2024, pursuant to the Regulations 33 and 
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

To the Board of Directors of 
Greenlam lndustries Limited 

Report on the Audit of the Standalone Annual Financial Results 

Opinion 

1. We have audited the accompanying annual standalone financial results of Greenlam lndustries 
Limited ('the Company') for the quarter ended March 31, 2024 and year to date results for the 
period from April I, 2023 to March 31, 2024 ('the Statement') attached herewith, being submitted 
by the Company pursuant to the requirements of Regulations 33 and Regulation 52 read with 
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ("the Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Statement: 

i. presents financial results in accordance with the requirements of the Listing Regulations; 
and 

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards 
('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act'), relevant 
rules issued thereunder, and other accounting principles generally accepted in India read 
with the Listing regulations, of the net profit and other comprehensive income and other 
financial information of the Company for the quarter ended March 31, 2024 and the year to 
date results for the period from April 1, 2023 to March 31, 2024. 

Basis for opinion 

3. We conducted our audit of the Statement in accordance with the Standards on Auditing ('SAs') 
specified under Section 143( 1 O) of the Act. Our responsibilities under those Standards are further 
described in the "Auditor's Responsibilities for the Audit of the Statement" section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of lndia ("the ICAI") and the rules thereunder, together with the ethical 
requirements that are relevant to our audit of the Statements under the provisions of the Act and 
the Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual audited financial 
statements and has been approved by the Company's Board of Directors. 

The Company's management and Board of Directors of the Company are responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profit and 
other comprehensive income and other financial information of the Company in accordance with 
the accounting principles generally accepted in India, including Ind AS prescribed under Section 
133 of the Act, read with relevant rules issued there:.urtii.21:~and other accounting principles 
generally accepted in India, and in compliance wi r, ulations. 

GIL I Audit Report - March'2024 (Standalone) 

Plot No. 68, Okhla industrial Area, Phase-I11, New Delhi-110020 
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CHARTERED ACCOUNTANTS 

This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; makirtg judgments and estimates that are reasonable and prudent; design, 
implementation and maintenance of adequate interna! financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free from 
materiał misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern, and 
using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the A.udit of the Statement 

5. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from materiał misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with Standards on Auditing, specified under section 
143(10) of the Act, will always detect a materiał misstatement when it exists. Misstatements can 
arise from fraud or error and are considered materiał if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of 
this Statement. 

6. As part of an audit in accordance with the Standards on Auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. 

We also: 

Identify and assess the risks of materiał misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a materiał misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of interna! control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has in place 
adequate internal financial controls with reference to financial statements and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and Board of 
Directors. 

Conclude on the appropriateness of the Management and Board of Directors' use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 
materiał uncertainty exists related to events or ....,.,,,.M11n-1���that may cast significant doubt 
on the Company's ability to continue as a go· o er ł we conclude that a materiał 
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uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosure::: in the Statement or, if such disclosures are inadequate, to modify our opinior,. 
Our conciusions are based on the audit evidence obtained up to the <late of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

Evaluate the overall presentation, structure, and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the 
standalone financial results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial 
results. 

7. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in interna! control that we identify during our audit. 

8. We also provide those charged with governance with a Statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

9. The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2024 and the 
published unaudited year-to-date figures up to the nine months period ended December 31, 
2023, which were subjected to a limited review by us, as required under the Listing Regulations. 

For S S Kothari Mehta & Co.LLP 
Chartered Accountants 
Firm Reg. No. - 000756N/N50044 l 

Naveen Aggarwal 
Partner 
Membership No. - 094380 
UDIN:24094380BKBEY16653 

Place: Delhi 
Date: May 28, 2024 
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Independent Auditor's Report on Consolidated Annual Financial Results of Greenlam lndustries 
Limited for the quarter and year ended March 31, 2024 pu:rsuant to the Regulations 33 and 
Regulation 52 r�ad with Regulation 63 of the SEBI (Lhting ObligaHons �.nd Discl?sure 
Requirements) Regulations, 2015, as amended. 

To the Board of Directors 
Greenlam lndustries Limited 

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

I. We have audited the accompanying consolidated annual financial results of Greenlam Industries 
Limited ('the Parent Company') and its subsidiaries/ step down subsidiaries (the Parent 
Company and its subsidiaries/ step down subsidiaries together referred to as 'the Group'), for 
the quarter ended March 31, 2024 and year to date results for the period from April 1, 2023 to 
March 31, 2024 ('the Statement') attached herewith, being submitted by the Parent Company 
pursuant to the requirements of Regulations 33 and Regulation 52 read with Regulation 63 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('the 
Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of the reports of other auditors on separate audited financial 
statements of the subsidiaries/step down subsidiaries, the Statement: 

(i) includes the annual financial results of the following entities: -

Subsidiaries 

1. Greenlam Asia Pacific Pte Ltd. 
2. Greenlam America Inc. 
3. Greenlam limited (formerly known as Greenlam South Limited) 

Step Down Subsidiaries 

I. Greenlam Europe (UK) Ltd. 
2. Greenlam Asia Pacific (Thailand) Co., Ltd., 
3. Greenlam Holding Co., Ltd. 
4. Greenlam Decolan SA 
5. PT. Greenlam Asia Pacific 
6. PT Greenlam lndo Pacific 
7. Greenlam RUS LLC 
8. Greenlam Poland Sp.Z.o.o 

(ii) presents financial results in accordance with the requirements the Listing Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards ('Ind AS') prescribed under 
Section 133 of the Companies Act, 2013 ('the Act') read with relevant Rules issued 
thereunder, and other accounting principles ge - �epted in India, of the 
consolidated net profit and other comprehensive in inancial information of 

GIL I Audit Report - March'2024 (Consolidated) � Page 1 I 5 
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the Group, for the ąuarter ended March 31, 2024 and year to date results for the period 
from April I, 2023 to March 31, 2024. 

Basis for Opinion 

3. We conducted our audit of the Statement in accordance with the Standards on Auditing ('SAs') 
specified under Section 143( I O) of the Act. Our responsibilities under those standards are further 
described in the "Auditor's Responsibilities for the Audit of the Statement" section of aur report. 
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ('the ICAI') together with the ethical requirements that are 
relevant to aur audit of the Statements under the provisions of the Act, and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us and that obtained by the 
other auditors in terms of their reports referred to in paragraph 10 of the "Other Matter" section 
below, is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Parent Company's management and has been 
approved by the Parent Company's Board of Directors, has been prepared on the basis of the 
consolidated annual audited financial statements. 

The Parent Company's Management and the Board of Directors are responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the consolidated 
net profit and consolidated other comprehensive income, and other financial information of the 
Group in accordance with the accounting principles generally accepted in India, including the 
Ind AS prescribed under Section 133 of the Act, read with relevant Rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with the Listing 
Regulations. 

The respective Management and Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act, for safeguarding of the assets of the Group and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate interna! financial controls, that were operating effectively, for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement , that give a true and fair view and are free from materiał 
misstatement, whether due to fraud or error. These financial results have been used for the 
purpose of preparation of the Statement by the Directors of the Parent Company, as aforesaid. 

In preparing the Statement, the respective Management and the Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting, unless the respective Board of 
Directors either intends to liquidate their respective entities Group or to cease operations, or 
have no realistic alternative but to do so. 

The respective Board of Directors of the companies included in,-ł oup are also responsible 
for overseeing the financial reporting process of the com a.,CJ��:.r· l'le11W[ę,Elt\J·n the Group. 

o 
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Audito:r's Responsibiliiies for the Audit of the Statement 

5. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from materiał misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with Standards on Auditing, specified under section 
143(10) of the Act, will always detect a materiał misstatement, when it exists. Misstatements can 
arise from fraud or error, and are considered materiał if, individually, or in aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this 
Statement. 

6. As part of an audit in accordance with the Standards on Auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. 

We also: 

ldentify and assess the risks of materiał misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a materiał misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the group has adequate 
internal financial controls with reference to consolidated financial statements in place and 
the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and the Board of 
Directors. 

Conclude on the appropriateness of the management and Board of directors' use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 
materiał uncertainty exists related to events or conditions that may cast significant doubt 
on the ability of the Group to continue as a going concern. If we conclude that a materiał 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group to cease to continue as 
a going concern. 

Evaluate the overall presentation, structure, and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

Obtain sufficient appropriaie audit evidence • ancial results/ financial 
of which we are the to information/ financial statements of the entities WJ(lillU:v-lll'\1e---l:lfJOU 
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express an opinion on the Statement. We are responsible for the direction, supervision, 

and performance of the audit of financial information of such entities included in the 

Statement. of which we are the independent auditors. For the other entities included in the 

Statement, which have been audited by the other auditors, such other auditors remains 

responsible for the direction, supervision and performance of the audits carried out by 

then. We remain solely responsible for our audit opinion. 

Materialitf is the: magnitude of misstatements in the consolidated financial statements that, 

individualiy or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the consolidated financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effoct of any identified misstatements 

in the consolidated financial results. 

7. We communicate with those charged with governance of the Parent Company and the 

subsidiary/step down subsidiaries included in the Statement of which, regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in interna! control that we identify during our audit. 

8. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

9. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD l/  44/2019 dated 

March 29, 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations to the e:xtent 

applicable. 

Other Matter 

10. The accompanying Statement includes the audited financial statement and other information in 

respect of the seven subsidiaries/ step down subsidiaries, whose financial results reflects total 

assets on' 19,276.97 lakhs as at March 31, 2024, total revenues on' 18,727.33 lakhs and t 68,681.66 

lakhs, total net profit/ (loss) after tax of t 461.46 lakhs and t 2,029.95 lakhs, total comprehensive 

income/ (loss) oH 516.15 lakhs and t 2,084.63 lakhs for the quarter ended March 31, 2024 and for 

the period from April l ,  2023 to March 31, 2024 respectively, and cash inflow (net) t 267 .14 lakhs 

for the year ended March 31, 2024, as considered in the Statement. These annual financial 

statements have been audited by other auditors whose audit reports have been furnished to us 

by the management, and our opinion in so far as it relates to the amounts and disclosures included 

in respect of these subsidiaries is based solely on the audit reports of such other audi tors, and the 

procedures performed by us as stated in paragraph 9 above. 

The financial results of three step down subsidiaries whose financial results reflect total assets 

of t 320.73 lakhs, revenues of t 125.07 lakhs and t 425.45 lakhs, total net profit/ (loss) after tax 

of t 38.91 lakhs and t 64.66 lakhs and total comprehensive income/ (loss) of t 38.91 lakhs and t 

64.66 lakhs for the quarter and year to date ended March 31, 2024, respectively and cash outflow 

(net) of t 17 .59 lakhs for the year ended March 31, 2024, included in the Statement which have 

been prepared by the management of respective step down subsidiaries and furnished to us by 

the management. In our opinion and according to the information and explanations given to us 

by the Management, these financial results are not m r tJit Group. 
1.,_v:' 
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Further, subsidiaries/ step down subsidiaries which are located outside India, whose annual 
financial st:'!�ements have been prepared in accordam:e with accountin-; principl.as generally 
accepted in their respective countries, and which have been audited by other auditors under 
generally accepted accounting principles applicable in their respective countries. The Parent 
Company's management has converted the financial statements of such subsidiaries from 
accounting principles generally accepted in their respective countries to accounting principles 
generally accepted in lndia. We have audited these conversion adjustments made by the 
Parent Company's management. Our opinion, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based on the audit report of other 
auditors and the conversion adjustments prepared by the management of the Parent Company 
and audited by us. 

Our opinion on the statement is not modified in respect of the above matters with respect to aur 
reliance on the work dane and the reports of respective independent audi tors and the financial 
information certified by the management. 

11. The Statement includes the results for the ąuarter ended March 31, 2024 being the balancing 
figures between the audited figures in respect of the full financial year ended March 31, 2024 and 
the published unaudited year-to-date figures up to the nine months period ended December 31, 
2023, which were subjected to a limited review by us, as reąuired under the Listing Regulations. 

Our conclusion on the statement is not modified in respect of matter stated in paragraph above. 

For S S Kothari Mehta & Co. LLP 
Chartered Accountants 

Firm Reg. No. 000756N/ N500441 

�� 
Naveen Aggarwal 
Partner 

Membership No. 094380 
UDIN:24094380BKBEYM8552 

Place: New Delhi 
Date: May 28, 2024 
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To 
The Board of Directors 

Greenlam Industries Limited 
2nd Floor, West Wing, Worldmark 1, 
Aerocity, IGI Airport, Hospitality District 
New Delhi - 110037. 

CHARTERED ACCOUNTANTS 

Independent .Auditor's Certificate pursuant to Regulation 54 read with Regulation 56 of Securities 
and Exchange Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 

and SEBI Circular no - SEBI/HO/MIRSD/MIRSD_CR.ADT/CIR/P/2022/67 dated May 19, 2022 (as 
amended) 

1) This certificate is issued in accordance with the terms of our engagement letter dated September 20, 
2023 with Greenlam Industries Limited (hereinafter referred to as "the Company"). 

2) The accompanying statement of Security Cover as on March 31, 2024 (hereinafter referred to as 

"the Statement") has been prepared by the Company's management in accordance with the 
requirements of Regulation 54 read with Regulation 56 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular no -
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (as amended) (hereinafter 
referred to as "the Regulations ") for the purpose of submission to the Stock exchanges & Debenture 
Trustee i.e. Axis Trustee Services Limited of the Company. 

Management's Responsibility for the Statement 

3) The preparation of the Statement, including the preparation and maintenance of all accounting and 
other relevant supporting records and documents, is the responsibility of the management of the 
Company. This responsibility includes the design, implementation and maintenance of interna! 
control relevant to the preparation and presentation of the Statement and applying an appropriate 
basis of preparation; and making estimates that are reasonable in the circumstances. 

4) The Management is also responsible for ensuring compliance with the requirements of the 
Regulations for the purpose of furnishing this Statement and providing all relevant information to the 

Debenture Trustee. 

Auditor's Responsibility 

5) Pursuant to requirement of the Regulations, it is our responsibility to provide reasonable assurance 
in the form of an opinion as to whether the amounts included in the Statement are in agreement with 

the audited standalone financial results, its underlying books of accounts and other relevant 

documents and records of the Company for the Year ended March 31, 2024 and the books values as 
mentioned in the statement are correct. 

6) We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) (the 'Guidance Note') issued by the Institute of 

GIL- Certificate for Security Cover (March 31, 2024) 

Plot No. 68, Okhla industrial Area, Phase-111, New Delhi-110020 
Tel: +91-11-4670 8888 E-mail: delhi@sskmin.com 
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Chartered Accountants of India (the "ICAI"). The Guidance Note requires that we comply with the 

ethical requirements of the Code of Ethics issued by the ICAI. 

7) We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SOC), Quality Control for Firms !hat Perform Audits and Reviews of Historical Financial Information, 

and Other Assurance and Related Services Engagements, issued by the ICAI. 

Opinion 

8) Based on our examination, evidences obtained, and the information and explanations provided to us, 

along with the representations provided by the management, in our opinion audited standalone 

financial results, its underlying books of accounts and other relevant documents and records of the 

Company for the year ended March 31, 2024 and the book values as mentioned in the statement are 

correct. 

Restriction on distribution or use 

9) Our work was performed solely to assist you in meeting your responsibilities in relation to your 

compliance with the Regulations. Our obligations in respect of this certificate are entirely separate 

from, and our responsibility and liability is in no way changed by, any other role we may have as 

statutory audi tors of the Company or otherwise. Nothing in this certificate, nor anything said or dane 

in the course of or in connection with the services that are the subject of this certificate, will extend 

any duty of care we may have in our capacity as statutory auditors of the Company. 

10) The certificate is addressed to and provided to the Board of Directors of the Company solely for the 

purpose of enabling it to comply with the requirements of the Regulations which inter alia, reąuires 

it to submit this certificate along with the accompanying Statement to the Stock exchanges & 

Debenture Trustee(s) of the Company, and should not be used, referred to or distributed for any 

other purpose or to any other party without our prior written consent. Accordingly, we do not accept 

or assume any liability or any duty of care for any other purpose or to any other person to whom this 

certificate is shown or into whose hands it may come withoutour prior consent in writing. 

For S S Kothari Mehta & Co. LLP 

Chartered Accountants 

Firm Registration No. 000756N/ N500441 

Naveen Aggarwal 

Partner 

Membership No. 094380 

UDIN:24094380BKBEYP7036 

Place: New Delhi 

Date: May 28, 2024 
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