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GREENLAM EUROPE (UK) LTD
{Incorporated in The Uniled Kingdom of Great Britian and Northern Ireland)

DIRECTORS' STATEMENT

The directors are pleased to present their statement to the members logether with the audited financial statemnents of the Company
for the Minancial year ended 31% March 2026,

In the opinion of directors,

() the accompanying statement of financial position, statemient of profit or loss and other comprehensive income, statement of
changes in equity and statement of cash flows together with the notes therelo as set out on pages 5 to 23 are drawn up so as
to give a true and fair view of the financlal position of the Company as at 31* March 2026 and the financial performance,
changes in equity end cash flows of the Company for the financial year then ended;

(b)  al the date of this siatement, there are reasonable grounds to believe that the Company will be able to pay its debis as and
when they fall due; and

(¢ management is responsible for the preparation of financial statements that gives a true and fair view in nccordance with the
provision of the Act and Internatienal Financial Reporting Standards (IFRS), and for devising and maintaining a sysiem of
{ntemnal nccounting controls sufficlent to provide o reasonable assurance that nssels are safeguarded ngainst loss from
unauthorized use or disposition; and transactions are properly authorized and that they are recorded as necessary lo permit
the preparation of trie and fair financial statements and to maintain accountability of assets.

In preparing the financial staternents, menagement is responsible for assessing the Company’s ability to continue as a
guing concern, disclosing, as applicable, matters related to going concern und using the going concem basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
sv, The directors® responsibilities include overseeing (he Company's financial reporting process,

DIRECTORS

The directors of the Company in office al the dale of this statement are as follows:

S Mitia)
Y Sharma

ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE SHARES AND DEBENTURES

Neither at the end of nor at any time during the financial year was the Company & pasty to any arrangement whose objects are, or
one of whose objects is, to enable the directors of the Company to acquire benefits by means of the acquisition of shares In, or
debentures of, the Company or any other body corporate, other than as disclosed under “Shere options™ in this statement,

DIRECTORS' INTERESTS IN SHARES OR DEBENTURES
a} According to the register of direetors® shareholdings kept by the Company under the Act, the directors of the Company

who held office at the end of the flnancia! year had no inferests in the shares or debentures of the Company and its related
corporations, ecxcepl a8 stated below:

Holdings reglstered In the Holdings in which director
(No. of ordi I ) name of director or nomines is deemed to have an interest
1]
M ;:éh:‘ 2026 At 1% April 2025 e At 1% April 2025
Company
S Mittal - - 28,903,510 23,291,710
V Sharma . - - -
Immediate holding Co,
Circenlam Asia
Pacific Pte. Limited 188.279 188,279 ) :
Ultimate holding Co,
Qreenlam Industries Limited 1 | - -
Direclors having interest in
above Holding companies
S Mittal 28,903,510 23,291,710 - -
V Sharma - - - -




GREENLAM EUROPE (UK) LTD
{Incorporated in The Unlted Kingdom of Great Britlan and Northern Ireland)

DIRECTORS' STATEMENT (CONT'D)
DIRECTORS' INTERESTS IN SHARES OR DEBENTURES (CONT’D)

The immediute holding company of the company is Greenlam Asia Pacific Pte Lid, a Company incorporated in Singapore. The
ultimate holding company is Greenlam industries Limiled, a company incorporated in India

Excupt oy disclosed {n this statemment, no director who held office at the end of financial year had interests in shares, debentures,

warmants or share options of the Company or of related corporations either at the beginning of the financial yeer, or date of

appointment, if luter, or at the end of the financial year.

(b}  The directors’ interest in the ordinary shares of the Company s at ... were the sume as those as at
31" March 2026,

SHARE OPTIONS

There was no share options granted during the financial year to subscribe for unissued shares of the Company.

There were no shares issued during the financial year by virtue of the excrcise of options o take up unissued shares of the Company,

There were no unissucd shares of the Company under optlon at the end of the financisl year.

INDEPENDENT AUDITORS

The Independent auditors, Folkes Worton LLP, Charlered Accountmts of England and Wales, have expressed their willingness to
accepl re-appoiniment.

©On behalf of the Board
o
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V Sharma
Director

Place;

Date:




GREENLAM EUROPE (UK) LTD
(Incorporated In The United Kingdom of Great Britian and Northern Ireland)

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF GREENLAM EUROPE (UK) LTD.
(CO. REGISTRATION NO. 08220480)
FOR THE FINANCIAL YEAR ENDED 31st MARCH 2026,

Opinion

We have audited the fingneial statements of Greenlam Europe (UK) Limited (the Company), which comprise the statement of
financlal position as at 31" March 2026, and Ihe statement of profit or loss and other comprehensive income, statement of changes
in equity and statement of cash flows for the year then ¢nded, and notes to the financial statements, including material accounting
pollcy information.

In our opinion, the accompanying financiel statements are properly drawn up in accordance with the provisions of the Act and
International Financial Reporting Standards {IFRS) so as to give a true and fair view of the financial position of the Company as at
319 March 2026 and of the financial performance, changes in equity and cash flows of the Company for the year ended on that
date.

Basis for Oplnton

We conducted our audit in accordance with Intemational Standerds on Auditing {(ISA). Our responsibilities under those standards are
further described in the Auditor's Responsibilitios for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the frternational Ethics Standard Board for Accouniants Code of Prafessional Conduct and Ethics for
Public Accountants and Accounting Entities (IESBA Code) together with the ethical requirements that are relevant to our audit of the
financlel statements in Singapore, and we have fulfliled our other ethical responsibilities in accordance with these requirements and the
IESBA Code. We believe thal the audit evidence we have obtained is sufficlent and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other informatlon comprises the Directors’ Statemnent set out on pages |
0 2.

Our opinlon on the financlal sntements does not cover the other information end we do not express any form of assurance
concluslon thereon,

In connection with our audil of the financial statemems, our responsibility is 10 read the other information and, in doing so
conslder whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appeers 1o be materially misstated. If, based on the work we have performed, we conclude that there is a
materlal misstatement of this other information, we are required to report that fact, We have nothing to report in this regard.

Responsibllities of Management and Directors for the Financial Statements

Management is responsible for the preparation of financial statements that glve a true and fair view in accordance with the
provisions of the Act and IFRS, and for devising and malntaining a system of internal accounting controls sufficient to provide a
reasonable assurance that assets are safeguarded against loss from unauthorised use or disposition: and transactlons are properly
authorised &nd that they are recorded 8s necessary to permil the preparation of true and fair financial statements and to maintain
uccountability of assets.

In preparing the financial statements, management is responsible for assessing the Company's ability to conlinue a5 & golng
concem, disclosing, as applicable, matiers related to going concemn and using the going concern basis of accounting unless
managetment either intends 10 liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The directors’ resporsibitities include overseeing the Company's (nancial reporting process.




GREENLAM EUROPE (UK) LTD
(Incorporated in The Unlted Kingdom of Great Britian and Northern ireland)

INDEPENDENT AUDITORS' REPORT (CONT'D)
Auditor*s Responsibilities for the Audit of the Financlal Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole arc frec from material
misstatement, whether due to fraud or error, and to Issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not & guarantee that an audit conducted in accordance with ISA will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or In the
aggregale, they could reasonably be expected to Influcnce the cconomic decisions of users taken on the basis of these financial
statements,

As part of an audit in necordance with ISA, we exerclse professional judgement and maintaln professional scepticism throughout
the audii. We also:

. Identify and nssess the risks of malerial misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, snd obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting & material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may Involve collusion, forgery, intentional omissions, misrepresentations, or the override of Internat
control,

. Obtain an understanding of intemal control relevant ta the audit in order 1o design audit procedures that are appropriate in
the circumstances, but not for the putpose of expressing an opinion on the effectiveness of the Company’s Internal control,

’ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimales and relaled
disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concem basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability lo conlinue as a going concern, If we conclude that & material uncertainty exists, we are required lo
draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, Lo modify our opinion. Our conclusions are bused on the audit evidence obtained up to the date of our audilor’s
report, However, future gvents or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in 8 manner that achieves fair presentation,

We comnunicate with the directors regarding, smong other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in intenal conirol that we identify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, lhe accounting and other records required by the Act to be kept by the Company have been properly kept in
accordance with the provisions of the Act,

~

SR
N
Neil Smith FCA (Senior Statutory Auditor)
for and on behalf of Folkes Worlon LLP, Statutory Auditors
15-17 Church Street
Stourbridge

West Midlands
DY8 LU

Date: .1 2/09/2026........one




GREENLAM EUROPE (UK) LTD
{Incorporated In The United Kln!dom of Great Britian and Northern [reland)

STATEMENT OF FINANCIAL POSITION

AS AT 31T MARCH 2026
2026 2028
Note £ £
ASSETS
Non-current assets
Property, plant and cquipment 5 - -
Right-of-use nssels 6 . -
Current assets
Inventories 7 1,868,883 1,174,427
Cash and cash cquivalents 8 56,468 140,988
Trade and other receivables 9 957,249 825,134
Contract asset 12 - .
2,882 600 2,140,549
Total assets 2,882,600 2,140,549
LIABILITIES
Current Ylabllitles
Lease liabiliy 6 - -
Trade and other payables 10 1,241,142 1,330,315
Amount due to holding company 11 868,793 8,700
Contract liability 12 - -
Provision for taxation 20 26,285 126,002
2,136,220 1,465,017
Non-current liabilitles
Lease liability 6 - -
Deferred tax liability 19 - -
Tatal Liabilltles 2,136220 1,465017
NET ASSETS 746,380 675,532
EQUITY
Capitul and reserves aitributable
to equity holders af the Company
Share caplta) 4 188,280 188,280
Accumulated profits 558,100 487,252
TOTAL EQUITY 746,380 675,532

(The ahnexed notes form an integral part of and should be read in conjunction with these financial statements.)

]



GREENLAM EUROPE (UK) LTD

{Incorporated in The United Kingdam of Great Britian and Northern Ireland)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENDED 315T MARCH 2026

Revenue

Cuost of sales
Gross profit

Other income

Less:
- Administratlve expenses
~ Other operating expenses

Profit from operations

Less: Finance costs

Profit before tax
Income tax expense

Deferred tax

Profit after tax
Profit / (loss) from discontlnued operations

Profit / (toss) for the year

Hems that may be reclassified subsequently 1o profit or loss

fiems that will not be reclassified subsequently to profit or loss

Other comprehensive income, net of tax

Total comprehensive Income

16
17

20
19

2026 2023
£ £

15,392,632 16,680,249
(12,909,088) (14,292,618)
2,483,544 2,387,631
9,824 .
2,493,368 2,387,631
(555.437) {640,272)
(964,827) {792,249)
(1,520,264) (1,432,521)
973,104 955,110
973,104 955,110
(243,276) (238,778)
729,828 716,332
729,828 716,332
729,818 716,332

{The annexed noles form an Integral part of and should be read in conjunction with these financiul statements.)
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GREENLAM EUROPE (UK) LTD
(Incorporated In The United Kingdom of Great Britlan and Northern [reland)

STATEMENT OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 315" MARCH 2026

————  Atiributable to equity holders of the Company 4———

Share Accumulated Totat
Capital Profits Equity
£ £ £
Balance as at 31" March 2024 188,280 806,460 994,740
Dividend paid during the year - (1,035,540) (1,015,540)
Total comprehensive Income - 716,332 716,332
Balance as a1 31* March 2025 188,280 487,252 675,532
Dividend paid during the year - (658,980) (658.980)
Total comprehensive income - 729,828 729,828
Balance as at 31" March 2026 188,280 458,100 746,380

(The annexed notes form an integral part of and should be read in conjunction with these financial statements.)




GREENLAM EUROPE (UK) LTD

{Incorporated in The United Kingdom of Great Britian and Northern Ireland)

STATEMENT OF CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 31T MARCH 2026

Profir before tax
Adjustments for:
«- Depreciation on fixed assels
- Provision for Taxatlon
- Deprecintion on RoU assets
- Interest on Tax
- Provision for Inventory obsolescence

Change in working capital:
- [nventorles
- Trade and other receivables
- Trade and other payables
- Amount due to holding company
- Contract asset / liability

Cash generated from operations
Income tax paid
Net cash flows from operating activities

Additions fo property, plant and equipment
Net cash flows from investing activities

Cash flows from flnancing getivities
Dividend paid

Repayments of lease liability {principal & interest)
Nel cash flows from lTnancing activilies

Net changes in cash and cash equivalents

Cash and cash equivalents at beginning of the financial year
Cash and cash equivalents at end of the financlal year

0
H
12

20

1026 2023
£ £
729.828 716,333
243,276 238.778
(9255)

963,849 955,110
(694,456) 1,299,353
(132,115) (348.313)

770,920 (613.415)

(35,651) 337,625
{333,738) (339,800)
(389.389) (2,175}
(658,980) (1,035,540)
(658,980) {1,035,540)

(84,520) (82,605)

140,988 223,593

56,468 140,988

{The annexed notes form an integral part of and should be read in conjunction with these financial statements.)




GREENLAM EUROPE (UK) LTD
(Incorporated In The United Kingdom of Great Britian and Northern Ireland)

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 315° MARCH 2026

1.

General Information

Greenlam Europe (UK) Limited (the “Company™) is incorporated and domiciled in United Kingdom with its registered office
and principal place of business is sltuated at 3 Brindley Place, Birminghem, Bl 2/B,

The principal activities of the Company are relating to the business of general wholesale trade of high pressure laminates, There
have been no significant changes in the nature of these activities during the firancial ycar.

The immediate holding company of the company is Greenlam Agia Pagific Pte. Lid a company incorporated in Singapore, The
ultimate hoiding company of the company is Greenlam [ndustries Limited, a company Incorporated in india.

Materlal Accounting Policy Information

21

22

Basis of preparation

The financie! statements of the Company have been drawn up in accordance with Iniernational Financial Reporting
Standards (IFRS). The financial statements hnve been prepared on the historical cost basis except as disclosed in
the accounting policies below.

The preparation of financial statements in confonnity with [FRS requires management to exercise its judgement in
the process of applylng the Company's accounting polleies, i also requires the use of certeln critical accounting
cstimates and assumptions. The areas involving & higher degree of judgement or complexily, or areas where
assumptions and estimates are significant to the financial statements are disclosed in Note 3,

Interpretations and amendmenis 1o published standards effective in 2025

On 14 January 2025, the Company adopted the new or amended IFRS and Interprotations of 1FRS (“INT IFRS")
that are mandatory far application for the financlal year. Changes to the Company's accounting policies have been
made as required, in accordance with the transitional provisions in the respective [FRS and INT [FRS.

The following are the new or amended Standards and Interpretations that are effective for annual periods beginning
on or after 1* Janunry 2025,

Amgndments (o2

IFRS 21; Lack of Exchangeability
Leases

{ Whew the Company is the lessee:

At the inception of the contract, the Company assesses if the contract conlains & l¢ase. A contract contains &
fease il the contract conveys the right to control the use of an {dentified msset for a period of time In
cxchange for consideration, Reassessment is only required when the terms end conditions of the contract
are changed.

= Righi-of-

The Company recognised s right-of-use asset and lease {lability at the date which the underlying asset is
avallable for use. Right-of-use assels are measured at cost which comprises the initial measurement of
tease llabillties adjusted for any lease puyments made a1 or hefore the commencement date and lease
incentive received. Any initial direct costs that would not have been incurred if the lease had not been
obained are added 10 the carrying amount of the right-of-use assets. These righl-of-use assety is
subsequently depreciaied using the straight-line method from the commencement date (o the earlier of the
end of the useful life of the right-of-use asset ur the end of the lease term. Right-of-use assets (except for
those which meets the definition of an investment property) are presented within *Property, plant and
equipment’ or as a separate line item on the statement of financial position. Right-of-use asset which
meeis the definition of an investment property is presented within ‘Investment properties’ and accounted
for accordingly.

v Leaye lighility
The initial measurement of lease linbility is measured 8t the present value of the lease payments

discounted using the implicit rate in the lease, il the rate can be readily delermined. If that rate cannot he
readily determined, the Company shall use its incremental borrowing rate,




GREENLAM EUROPE (UK) LTD
(incorporated in The United Kingdom of Great Britlan and Northern Ireland)

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 315T MARCH 2026

2 Materlal Accounting Policy Informatlon (Cont'd)
2.2 Leases (cont'd)
] Wien the Company is the lessee (con'd):

Leasc payments Include the following:

~ Fixed payment (Including In-substance fixed payments), less any lease Incentives receivables;
- Varlable lease payment that are based on an index or rate, initially measured using the {ndex or ratc as &t

the commencement date;
. Amoun expected 1o be payable under residual value guarantees
- The exercise prlce of 8 purchase optlon if is reasanably certain to exercise the option; and

- Payment of penalties for terminating the lease, if the lease term reflects the Company exerciging that

option.

For controct thut contain both lease and non-lease components, the Company allocates the consideration to
each lease component on the basis of the relative stand-alone price of the leaso and non-lease component,
The Company has elected o nol separate lease and non- lease component for property leases and account

these as one single lease component.

Lease Habilily is mensured st amortised cost using the effectlve interest method. Lense linbility shull be

remeasured when:

- There Is & change in {uture lease payments arising from changes in an index or rate;

- There is a chunge in the Company’s assessmenl of whether it will exercise an extension oplion; or
- There is modification in the scope or the consideration of the lease that was not part of the original term.

Lense liability is remeasured with & corresponding adjustment to the right-of-use asset, or is recorded in

profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

= Short term and low value leases

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases that
have lease terms of 12 months or less and leases of low value leases, except for sublease arrangements,
Lease payments relating to these lcases are expensed to profit or loss on a straight-line basis over the lease

{ermn.

« Larigble |

Variable lease payments that are not based on an Index or a rate are not included as part of the
measurement and initial recognition of the lcase liability. The Company shall recognisc those lease

payments in profit or loss in the periods that triggered those lease payments.

23 Revenue recognition

Sales are recognised when conirol of the goods has transferred to lis cusilomer, being when the products are
delivered to the customer, the customer has full discretion over the channel and price to sell the products, and there
is no unfulfilled obligation that could affect the customer's acceptance of the products. Dellvery occurs when the
products have been shipped to the specific location, the risks of obsolescence and loss have been transferred to the
customer, and either the customer has accepted the products in accordance with the sales comract, the acceptance
provisions have lapsed, or the Company has objective evidence that all criteria for acceptance have been satisfied.

Revenue from these sales is recognised based on the price specified In the contract, net of the cstimated volume
discounts. Accumulated experience is used 1o estimate and provide for the discounts, using the expected value
method, and revenue is only recognised to the extent that it is highly probable that a significant reversal will not
occur. A refund liabitity Is recognised for expected volume discounts payable to customers in relation lo sales

made until the end of the reporting peried.

The Company's obligation to provide a refund for faulty preducts under the standard warranty terms is recognised
as a contract liability. Provision is made for estimated warranty claims in respect of products sold which are still
under warranty gt the end of the reporting period. The claims are expected 1o be settled in the next financial year. A
receivable (financial asset) is recognised when the goods are delivered as this is the point in time that the

consideration Is unconditional because only the passage of time is required befors payment is due.

tepest i

Interest income, including income arising from fixed deposits and other financial instruments, is recognized using the

effective interest method.

10



GREENLAM EUROPE (UK) LTD
(Incorporated In The United Kingdom of Great Britlan and Northern Ireland)

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 315" MARCH 2026

2 Material Accounting Policy Informatlon (Cont'd)
24 Government grants

Grants from the govemnment are recognized as a receivable at their fair value when there is reasonable assurance that the
grant will be recelved and the Company will comply with al! the attached conditions.

Government grants receivable are recognized as Incomic over the periods necessary to match them with the related costs
which they are intended to compensate, on a systematic basis. Govemmenl grants relaling 1o expenses are shown
separately as other Ineome.
Government grants relating to assets are deducted agains! the carrying amount of the assets.

2.5 Property, plani and equipment
a) Measurement

(i Plant and equipment

Plant and equipment are initially recognized at cost and subsequently carried at cost fess accumuleted
depreciation and accumutated impairment losses.

{ii) Component of costs
The cost of on item of plant and equipment initially recognized includes its purchase price and any cost
that is dicectly attributable to bringing the asset to the location and condllion necessary for it 10 be
capable of operating in the manner intended by management. Cost also includes borrowing costs that
are directly attributable to the acquisition.
(b}  Depreciation

Depreciation of plant and equipment is calculated using the straight-line method to allocate their depreciabie
amounts over their estimated useful lives as follows:

Office

equipment

3 years
The residual values, estimated useful llves and depreciation method of plant and equipment ore reviewed, and
adjusled as appropriate, a1 each statement of financial position date. The effects of any revision are recognized
in profit or loss when the changes arise.

(©) Subsequent expendlture

Subsequent expenditure relating to property, plant and equipment thar hes already been recognised is added
to the carrying amount of the asset only when it is probable that future economic benefits associated with

the item will flow to the entity and the cost of the ilem can be measured relinbly. A)l other repair and
maintenance expenses are recognised in profit or loss when incurred.

(d) Disposal
On disposal of an item of property, plant and equipment, the difference between the disposal proceeds and its
carrying amount is recognized in profit or loss within “Other gainwlosses - net”. Any amouni in revaluation
reserve relating to that item is transferred to retained protits directly.
2.6 Financial assels
"The accounting for financial assets is as follows:
(a) Classification and measurement

The Company classifies its financinl assets in the following measurement categories:

. Amortized cost;
. Fair value through other comprehensive income (FYOCD); and
. Tair value through profit or loss (FYPL).

1




GREENLAM EUROPE (UK) LTD
{(Incorporated in The Unlted Kingdom of Great Britian and Northern Ireland)

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 3157 MARCH 2026

2

Materinl Accounting Pollcy Information (Cont'd)

26

Financial assets (cont'd)

(a)

Classifleation and measurement (cont'd)

The classification depends on the Compeny's business model for managing the financial asscls as well as the
contractunl terms of the cash fows of the financia! asset. Financlal assels with embedded derivatives are
considered in their entircty when determining whether thcir cash flows are solely payment of principal and
interest. The Company rectassifies debt instruments when and only when its business model for managing those
assets changes.

i initial recogniti

At initial recognition, the Company measures & financial asset at its fait value plus, in the case of o financial
asset not At fair value through proflt or loss, transaction costs thar are directly atiributable to the acquisition of
the financial nsset. Transaction costs of financial assets carried at fair value through profit or loss are expensed
in profit or loss.

el subseguent measurement
(3] Debt instruments

Debt instruments mainly comprise ol cash and cash equivalents, rade and other receivables, listed and
unlisted debt securities. There are three subsequent measurement categories, depending on the
Company's business model for managing the asset and the cash {low characteristics of the asscl:

Amortized cost:

Debt Instruments that are held for collection of contractual cash flows where those cash {lows represent
solely payments of principal and int¢rest are measured at amortized cost. A gain or loss on a debt
instrument that is subsequently measured at amortized cost and is not part of a hedging relationship is
recognized in profit or loss when the asset is derecognized or impaired. Interest income from these
financial assets is included in interest income using the effective interest rate methed.

OCH

Debt instruments that are held for collection of contractunl cash flows and for sale, und where the
pssets’ cash flows represent solely payments of principal and interest, are classified as FVOCI.
Movements in fair values are recognized in Other Comprehensive Income (OCI) and accumulated in
falr value reserve, except for the recognition of impairment galns or Josses, interest income and foreign
exchange gains and losscs, which arc recognized in profit and loss.

When the financial asset is derccognized, the cumulative gain or loss previously recognized in OCI is
reclassified from equity to profit or loss and presented In “‘other gains and losses™. Interest income from
these financial assets Is recognized using the effective interest rate method and presented in “interest
income”,

Debt Instruments that are held for tradIng as well as those that do not meet the criterla for classification
os amortized cost or FYOC] are classified os FVPL. Movement in fair values and interest income is
recognized in profit or Joss In the periud in which it arises and presented tn “olher gains und losses”,

(i} Equily investments

The Company subsequenily measures all its equily investments at their fair values. Equity investments
are classified as FVPL with movements in their fair values recognized in profit or loss In the peried in
which the changes arisc and presented in “other gains and losses™, except for those equily securitics
which are not held for trading.

The Company has eltected to recognize changes in fair value of equity securities not held for trading in
other comprehensive income as these are strategic investments and the Company considers this to be
more relevant, Movemers In fair values of investments classified as FVOCI are presented as “fait
value gains / losses” in Other Comprehensive [ncome. Dlvidends [rom equity investments are
recognized in profit or loss as “dividend income™.
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GREENLAM EUROPE (UK) LTD
(Incorporated in The United Kingdom of Great Britlan and Northern Ireland)

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 315T MARCH 2026

2.

Materlal Accounting Policy Information (Cont'd)

2.6

27

28

29

Financial assets (cont'd)
b Impairment

The Company asscsses on a forward-looking basis the expected credit loss associated with its debt financial
assets carried at amortized cost and FYOCL The Impalrment methodology applied depends on whether there
has been & significant Increase in credit risk, For trade receivables, lcase receivables and contract assets, the
Company applies the simptified approach permitted by the IFRS 9, which requires expected lifetime losses to
be recognized from initinl recognition of the receivables.

{c) Recognition & Derecognition

Regular way purchases and sales of financlal assets are recognized on trade date ~ the due on which the
Company commits to purchase or sell the asset. Financial assels are derecognized when the rights to receive
cash flows from the financial assets have expired or have been transferred and the Company has transferred
substantially all risks and rewards of ownership. On disposal of a financial asset, the difference between the
carrying amount and the sale proceeds is recognized in profit or loss. Any amount previously recognized in
other comprehensive income relating to that asset is reclassified to profit or loss, On disposal of an equity
investment, the difference between the carrying amount and sales procesd is recognized in profit or loss if there
was no election made w recognize fair value chenges in other comprehensive income,

If there was an election made, any difference between the carrying amount and sales proceed amounl would be
recognized in other comprehensive income and transferved to retained profits along with the amount previously
recognized In other comprehensive income relating to that asset, Teade receivables that arc factored out to banks
and other financial institutions with recourse to the Company are not derecognized until the recourse period has
expired and the risks and rewards of the receivables have been fully tansferred. The corresponding cash
received from the Financial institutions is recorded as borrowings.

(d)  Offsetting of finencial Insruments

Financial assets and liabilities are offset and the net amount reported in the statement of financial position when
there is a legally enforceable right to offset and there is an intention to settle on & net basis or realize the asset
and seitle the liability simuitaneously,

Flnanclal guarantees

Financlal guarantee cantracts are initially measured at fair value plus transaction costs and subsequently measured at the
higher of:

(8) premium recelved on initlal recognition less the cumulative amount of Income recognized in eccordance with
the principles of IFRS 15, and

(b) the amaunt of expected loss computed using the impairment methodology under [FRS 9.
Financla! liab{lities

Financial lisbilitles include trade payables, other amounts payable and interest-bearing loans. Financial ligbillties are
recognized on the statement of financial position when, and only when, the Company becomes 1 party to the contractual
provisions of the financial instrument.

Financial ligbilities are initially recognized at fair value of consideration received less direcily atributable transaction
costs and subsequently measured alL amortized cost using the effective interest rate method. Financial fiabilities represent
limbililies for goods and services provided to the Company prior to the end of the financial year which are unpald. They
ave classitied as current linbilities if payment is due within one year or less (or in the normal operating cycle of the
business il longer). Olherwise, they are represented as non-current liabilities, Gains and losses are recognized in the
income and expenditures statement when the liabilities are derecognized as well as through the amortization process.
The ligbilities are derecognized when the obligation under the liability is discharges or cancelled or expired.

Bormrowings

Bomowlings arc presented es current linbilitles unless the Company has an unconditional right 1o defer settlement for at
least 12 months afier the statemnent of financial position date, in which case they are presented as non-current {abilities.
Borrowings are initiatly recognized at fair value (net of transaction costs) and subsequently carried al amortized cost.
Any difference between the proceeds {tet of transaction costs) and the redemption value is recognized in profit or loss
over the period of the borrowings using the effective interest method.
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GREENLAM EUROPE (UK) LTD
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NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 3157 MARCH 2026

2,

Materlat Accounting Policy Information (Cont’d)

2,10

2.11

212

Impairment of non- finuncial assets

Property, plant and equipment and right-of-use assets are tested for Impairment whenever there is any objeclive
evidence or indication that these assets may be impaired. For the purpose of impairment testing, the recoverable
amount {i.¢., the higher of the fair value less cost to scll and the value-in-usc) is determined on an individual asset
basis uness the asset does not generate cash Inflows thal are largely independent of those from other assets, [f this
is the case, the recoverable amount is determined for the CGU to which the asscl belongs. If the recoverable
amount of the asset (or CGU) is estimated to be less than It carrying amount, the carrying amount of the asset (or
CGU) is reduced to its recoverable amount.

The difference between the carrying amount and recoverable amount is recognized as an impairment loss in profit
or loss, unless the nsset is carrled at revalued amount, in which case. such impairment loss Is treated as &
revaluatlon decrense. An impnirment loss for an asset other than goodwill is reversed if, and only if, there has been
a change In the esthnintes used to determine the asset’s recoverable amoumnt since the last impalrment loss was
recognized. The carrying amount of this asset is increased 10 its revised recaverable amount, provided that this
amount does not exceed the carrying amount that would have been determined (net of any nccumulated
arortization or deprectation) hed no impairment loss been recognized for the asser in prior years. A reversal of
impairment loss for an asset other than goodwill is recognized in profit or loss, unless the asset is carried at
revalued amount, in which case, such reversal is treated as a revaluation increase. However, 10 the extent that an
impairment loss on the same revalued asset was previously recognized as an expense, a reversal of thal impairment
is also recognized in profit or loss.

Inventories

Inventories are carried at the lower of cost and net realizable value. Cost comprises all costs of purchase, casts of
conversion and other costs incurred in bringing the inventorles to their present location and condition. Cost is
determined using the welghted average cost methed. However, goods-in-lransit due to its very nature is presented
at cost. Net realizable value is the estimated selling price in the ordinary ¢ourse of business less 1he estimated costs
of completion and the estimated cosis necessary to make the sale. When invenlories are sold, the carying amount
of those inventories is recognized as un expense in the period in which the related revenue is recognized. The
amount of any llowance for write-down of inventories to net realizable value and al! losses of inventories are
recognized as an expense in the period the write-down or loss occurs.

At the end of each year Company identifies old and slow-moving inventories and makes provision for the same in
the Income Statement, The amount of any reversal of any allowance made previously for write-down of
inventories, arising from subsequent sales of such items to the extent of quantities sold is recognized as revenue in
the income statement. The Company will keep the provision in the Accounts in Statement of Financlal Posltion
until such time the inventorics are fully written off, as the nature of goods i.c., cebles & connectors can be used as
long as there is demand and untlt they are completely oudated.

Income taxes

Current income tax for current and prior perieds s recognized at the amount expected to be pald to or recovered from
the tax authorities, using the tax rates and tax laws that have been enacted or substantively enncted by the statement of
financlal position date.

Deferred income tax Is recognized for all temporary differences arising between the tax bases of assets and liabilities and
their carrying amounts in the financlnl statements except when the deferred income tax arises from the initial
recognltion of goodwill or an asset or liability in a transaction that Is not a business combination and affects neither
accounting nor taxable profit or loss at the time of the transaction. A deferred income tax linbility is recognized on
temporary differences arising on Investments in subsldiaries, associated companies and joinl vemtures, except where the
Company 15 able to contro! the timing of the reversal of the temporary ditference and It is probable that the temporary
difference will not reverse In the foresecable fulure. A deferred income 1ax aswet Iy recognized lo the extent (hat it is
probable that Ruture taxable profit will be available against which the deductible temporary ditlerences and tax losses
can be utilized.

Deferred income lax is measured:

{a) al the tax rates that are expected 1o apply when the related deferred income tax assei is realized or the deferred
income tax liability is setiled, based on tax rates and tax laws that have been enacted or substantively enncted by
the Statement of Financial Positlon date; and

{h bosed on the 1ax consequence that will follow from the manner in which the Comnpany expects, at the balance

sheet dase, to recover or settle the carrying amounts of its assets and liabilities except for investment properties.
Investment property measured at fair value is presumed to be recovered entitely through sale.
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2,

Material Accounting Pollcy Information (Cont’d)

2.12

2.13

214

2.15

2,16

Income taxes (cont'd)

Current and deferred income laxes are recognized as income or expense in profit or loss, excepl to the extent that the 1ax
arises from a business combination ot a transaction which is recognized direcily in equity. Deferred tax arising from a
business combination is adjusted against goodwill on acquisition. The Company accounis for investment tax credits (for
exampte, productivily and fnnovative credity shnilar to accounting for other tax credits where deferred tax asset Is
recognized for unused tax credits to the extent that it is probable that future taxable profit will be available against which
the unused tax credit can be ulilized,

Provisions

Provisions are recognised when the Company has a present obligaticn as a result of a past event, which is probable
of resulting in a future outflow of economic benefits that can be measured reliably,

Related Parties

Parties are considered lo be related If one party has the ability to control the other party or exercise significant
influence over the other party in making financial and operating decisions.

Employee Compensition
Employee benefits are recognized es an expense, unless the cost qualilies o be capitalized as an assel.
() Defined contribution plans

Defined contribution plans are post-employment beneflt plans under which the Company pays fixed
contributions into separate entities such as the Central Provident Fund on a mandatory, contractual or voluntary
basis, The Company has no further payment ebligations once the contributions have been paid.

(b) Termination benefits

Terminatlon benefits are those benefits which are payable when employment is terminated before the normal
retdrement date, or whenever an employee accepls voluntary redundancy in exchange for these benefits, The
Company recognizes termination benefits when it is demonstrably committed at the earlier of the following
dates: () when the Company |s terminating the employment of current employees according to a delailed
fortnnd pian without possibility of withdrawing the offer of those benefits; and (b) when the Company
recognizes costs for a restructuring that Is within the scope of IFRS 37 and Involves the payment of termination
benefits,

In the case of*an offer made to encourage voluntary redundancy, the termination benefits arc measured based on
the number of employees expected to accept the offer. Benefits falling due more than 12 months after the end of
the reporting period are discounted to their present value,

(c) Employee leave ontitlement
Employee entitlements to annua! leave are recognised when thiey accrue to employees. A provision is made
for the estitnated liability for annual feave as a result of services rendered by employees up to the statement
of financia! position date.

Currency Translation

() Functional and presentation currency
{tems included in the finencial statements of each entily in the Company are measured using the currency of the
primary economic environment In which the entity operates (“functional currency™). The financial statemenis
are presented in Sterling Pounds, which is the functional currency of the Company.

(b} Transactions and balances
Transactions in & currency other than the functional currency (“foreign currency™) are trunslated into the
functional currency using the exchange rates at the dates of the transactions. Curvency trenslation differences
resulting from the settlement of such transections and from the translation of monetary assets and liabilities

denominated in foreign currencles at the ctosing rates at the statement of financial position date are recognized
in profit or loss.
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GREENLAM EURQPE (UK) LTD
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NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 315" MARCH 2026

2

3

4,

Materinl Accounting Policy Information (Cont'd}
217  Cash and cesh equivatents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on hand, deposits
with financial institutions which are subject to en insignificant risk of change in value. Bank overdrafis are presented as
current borrowings on the statement of financial position, For cash subjected to restriction, assessment is made on the
economic substance of the restriction and whether they meet the deflnition of cash and cash equivaients.

2.18  Trade and other payables

Trade and other payables represent linbilities for gouds and services provided to the Company prior to the end of
financial ycar which are unpaid, They are classified as current liebilities if payment is due within one year or less (or in
the normal operating cycle of the business if longer), Otherwise, they are presented as non-current |{abilities. Trade and
other payables are initinlly recognized at fair value, and subsequently carrled at amortized cost using the effeclive
interest method.

2,19 Share capital & dividends

Ordlnary shares are classified as equity. Incremental costs directly attributable to the issuance of new equity
instruments are taken to equity as a deduction, net of tax, from the proceeds.

Dividends to the Compeny s shareholders are recognized when the dividends are approved for payment.
Significant accounting judgements and estimates

The preparation of the Company's financial statements requires management to make judgements, estintates and assumptions
that aiTect the reported amounts of revenues, expenses, asscls and liabllities, and the disclosure of contingent fiabilities at the end
of each reporting period, Uncenainty about these assumptions and estimates could result in outcomes thal require a malerial
adjusiment to the carrying amount of the asset or liability affected In the future periods,

Uniceriain tax positions

The Company is subject to income taxes in United Kingdom jurisdiction. In determining the Income tax liabilities.
management has estimated the amoum of capital aliowances and the deductibility of certain expenses (“uncertain 1ax
positions™) at its tax jurisdiction. The Company has signiflcant open tax assessments with & tax authority wt the statement
of financiat position date. As management belleves that the ax positlons are sustainable, the Company has not recognized
any additional tax liability on these uncertain tax positions.

Provision for expected credit loss (ECL 's} of trade receivables

Baosed on the Company’s historical credit loss experlence, trade recelvables exhiblted significantly different loss patierns
for each revenue segment. Within each revenue segment, the Company has comnon customers across the different
geographical regions and applies credit evaluations by cusiomer. Accordingly, management has determined the cxpected
loss rales by grouping the receivables across geographical regions in each revenue segment. Notwithstanding the above,
the Company evaluates the expected credit loss on customers In financial difficultics separately.

! idgement over i

Extension option Is included in the lease term if the lease is reasonably certain to be extended. In determining the lease
term, management considers all facts and circumstances that ereate an economic incentive (o exercise the extension option,
The Compeny considers other factors including Its historicel lease perieds for similar assets, costs required to obtain
replacement assets, and business disruptions. The assessment of reasonable cerlginly (o exercise extension options is only
revised if o significant change in circumsiances occurs which affects this assessment, and that is within the control of the
lessee,

Share capital
lssued Share Capltal
No. of Amount
" " Mar ‘ Ordinary shares £
Beginning of the Mancial year 188,280 188,280
Shares issued - .
End of the financtal year 188,280 188,280

All issued ordinary shares are fully paid, There is no par value for these ordinary shares. Fully paid ordinary shares carry
one vote per share and & right to receive dividends as and when declared by the Company. The Company is not exposed to
uny externally imposed capital requirements and there are no restrictions to issue shares,
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GREENLAM EUROQPE (UK) LTD
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NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 315" MARCH 2026

6.

7’

Praperty, Plant and equipment

Ojce /
warehouse
cquipment

Coyt £
Balance as at 31¥ March 2024 3.862
Additions

Disposals / Assets Written off

3,862

Balance as at 31* March 2025 3,362
Additlons
Disposals / Assels Wrltten off

1,862

Balance as at 31" March 2026 1,862

3,862

[f tior
Bulance as at 31 March 2024 3,862
Depreciation for the year
Disposals / Assets Written off

3,862

Balance as at 31® March 2025 j 862
Depreciation for the year
Disposals / Assels Wrilten off

3,862

Balance as at 31% March 2026 3,862

3,862

Vet book value
As at 31 March 2025 -

As at 31 March 2026 -

Right-of-use assets / Lease liability
Right-of-use assets
RoU asset [Leased premises] b/f

Recognised during the year
Depreciatlon for the year

Right-of-use of assets acquired under leasing arrangements of the same class of assets are presented in line with [FRS 16.

The Company has enlered in to a lease egreement to secure the right-ol-use assel of & leasehold premises for a perlod of 3 years,

which is used in the Company’s retail operations, There is no exiemally imposed covenant on these lease arrangements.

Lease lability
(an adoption of IFRS 16}
Lease liabllity [Leased premises] b/f
Recognised during the year
Interest on lease linbility for the year
Less; Repayment of principal & interes! during the year
Balance at the end of the year

Represented by:
Current
Non-current
Total

Inventories

Finished goods
Goeds in transit

Less; Provisions for slow moving inventories
Balance at the beginning
Current year provision
Provisions reversed during the year’
Balance as af end of the financial year

2026
£

20258
£

2026
£

76,984
1,791,899

225
£

45,604
1,128,823

1,868,883

1,174,427

-

1,868 883

1,174,427




GREENLAM EUROPE (UK) LTD
(Incorporated In The United Kingdom of Great Britian and Northern Ireland)

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 3§57 MARCH 2026

8. Cash and cash equivalents

2026 2028
£ £
Cash in hand 172 222
Cash at bank 56,296 140,766
Cash and cash equivalents per stetement of cash flows 56,468 140,988

The cash & cash cquivalents approximate its fair value as on the statement of financial position date and arc denominated
in Sterling pound except GBP 13,574 which is denominated in EURO,

9, Trade and other recelvables
2026 2025

£ £
Trade recetvables [third parties] 949,526 807,977
Less: - Provision for doubtful debis - -
Balance at {* April . -
Current year (provision) / reversals - .
Provision written back during the financial year - -
Balance a1 31* March 949,526 807,977
Other Receivables
Deposits 1,470 1,358
Prepayments 6,192 6,150
Other 61 9,649

7,723 17,157
Total trade and other receivables 957,249 825,14

The ceedit period of trade recelvables is 7- 180 days. Trade and other receivables approximaie lis fair value as on the
statement of financial position date and are denominated in Sterling Pounds.

10. Trade and other payables

2026 2023
£ 3

Trade pavables [Related Parties] 866,242 8,700
1rade payables fihird partiesf 144,770 87,447

1,011,012 96,147
Other payables:
Nan trade payables [Related Parties] 2,551
Accruals for operating expenses 125,263 306,888
Soucial Security & other taxes 37419 20417
VAT Payable 929,690 911,556
Other Credlors 4,000 4,007

T ie9ee3 1342860

Total trade & other payables 2,109,938 1,339,016

Trade Payable form related party Includes amount due to Greenlam Industries Ltd {ultimate holding co} £903.537 and
amoun! due from Greenlam Limited (related party) £37,295, The credit period of trede payables is 30-180 days. Trade &
other paysbles approximate its fair value as on the statement of financial position date and are denominated in Sterling

Pounds
Il Amount due to / from Related parties
2026 2023
£ £
Amovunt due (o Greenfam Indusirtes Lid
Trade 903,537 8,700
Non-trade 2,551 -
Amount due From Greenfam Limited
Trade 37,295 -
868,793 8,700

The amount due 1o holding company is trade in nature and under the normel irade terms of 30 - 180 days; approximntes its falr
value as on the statement of financial position date and is denominated In Sterling Pounds
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12,

13,

14,

15,

16.

17,

Contract llability / Contract asset

2026 2028
£ £

Balance at the beginning - -

Add: Unsatisfied performance obligation on revenue
recognized In current peried

Less: Previous period's revenue recognized in current period
from performance obligation satisfied

Balance at the end of the year - -

The Company recognizes the contract liebility on unfulfilled performance obligation based on the terms and conditions of the
contracts entered in to with a customer on case-to-case basis,

Conirget asset

Thete are no unfulfilled performance obligations exists with respect to contract asset as at the date of siatement of financial
slatemenl

Revenue
. , 2026 2028
Becognized gt a point in linie £ £
Sale of goods 15,392,632 16,680,249

Sale of goods revenue represents ihe Involced value net of discounts during the financial year and is recognized when the
entity has transferred the control over goods upon satisfaction of performance obligations to the buyer. The revenue is
recognized upon successful satisfaction of performance obligation as per ‘IFRS 15 - Revenue from contracts with
customers,’

Cosf of sales
2026 2023
£ £
Opening stock 1,174,427 2,473,779
Add: Purchases during the financial year 13,135,169 12,521,449
Add: Freight and handling charges
- Freight charges 468,375 47,817
- Handling and Packing materials
Stock written off / provision
Less: Closing stock {(Note 7) |,868,883 1,174,427
Inventory recognized as expense during the year 12,909,088 14,292,618
Other income
2026 2028
£ £
Interest income 9,255 -
Realised gain / (loss) on forex 569 -
9,824 -
Profit from operations
The profit from operations Is arrived afier charging following major expenses:
2026 2035
£ £
Audit fee 13,306 13,200
Conveyance 35422 28.063
Oversoas Travelting 67,272 95,297
Rent 21,306 21439
Consullancy Fee 252,061 312,382
[nsurance 33,266 29,236
Finaace costs
2026 2023
£ £

[nterest on lease Hability [nole 6] - -
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18. Employee Compensation

2026 2025
£ £
Salaries, bonus and allowances 400,067 254,168
Social Securkty 51,809 30,500
Employer's contribution to defined contribution plans 5,231 3427
437,107 188,095

Directors’ remuneration and key management personne! compensatlon nof recognized within staff costs are as follows:

2026 2028
£ £
Salaries, bonus, fee & allowances 441,000 441,000
Socinl Security 65,399 61,83
Employer’s contribution to defined contribution plans 1,321 1,321
507,720 504,154
19.  Deferred tax
2026 20328
£ £

Balance as at 1" April - -
Current year adjusimens 1o profit & loss - -
Balance as at 31" March - -

The deferred tax arising on ROU Asset and Lease liability temporary difference is considered as very trivial and
immaterial and hence not provided,

20. Taxation
2026 2028
£ £
Balance as at 1* April 126,002 227,024
Current year tax 243,276 238,778
Previous year {over} / under provision - -
Interest Received {9,255) -
Income tax paid (333.738) {339,800)
Balance as at 31" March 26,285 126,002

The reconciliation of the tex expense and the product of accounting profit muitiplied by the applicabic rate are as follows; -

2026 2025
£ £

Profit before Income tax 973,104 025,110
Tax calculated al tax rate of 25% 243.276 218,778
Effects of:

- expenses not deductible for tex purposes

- income not subject to tax

- capitnl allowances

- Tax exemption and rebates

- Prior year (over} / under provision

Tax expense 243,276 238,778

21.  Significant related party transactions

in addition to the infermalion disclosed elsewhere in the financial statements, the following (ransactions look place between the
Company and refated parties at terms agreed between the parties:

2026 2023
3 £
Purchases from Greeniam Industries Lid 13,077,260 12,321,449
IT support expense reimbursement to Qreenlam Industries Ltd 4,445 -
Purchases from Greenlam Limited 57,909 8,700
Amount due 1o Greentam Industries Ltd (Trade) 203.537 -
Amount due from Greenlam Limited { Trade} 37,295 -
Amount due to Greenlam Industries (Non-Trade} 2,551 -
Dividend Paid to Greenlam Industries Ltd 4 6
Dividend Paid to Greenlam Asia Pacific Pte Ltd 658,976 1,035,544
Key management personnel compensation 507,720 504,154
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22, Contingencies & commitments
Contingem liabilities, of which the probability of seitlement is not remote at the statement of financial position date, are as none.

Capital expenditures contracted for at the statement of financinl position date but not recognized in the financial statements, are
none.

23, Financial risk management
Financial risk factors

The Company’s actlvitics ¢xposc it 1o market risk ¢including currency risk, interest rate risk, etc.), credit risk and lquidity risk.
The Company's averall risk management strategy seeks to minimize any adverse effects from the unpredictability of financial
markets on the Company’s financial performance. The manngement contineously monilors the Compeny's risk management
process to ensure that an appropriate balance between risk and control is achieved.

23,1 Market risk
(8} Curre¢ncy Hsk

The Company hes limited exposure to foreign curtency rlsk as part of lts normal business. The [unctional
currenicy of the Company is in Sterling Pounds (GBP). As such the Company's sales and purchase
transacted in identical currencies are hedged naturally.

The currency risk and its sensitivity arc not applicable to the Company as there are no forelgn currency
balances exist as at the date of statement of financial position,

(b) Interest rate risk

The interest rate risk and its sensitivity are not applicable to the Company as there are no inlerest-bearing
financial asscts and liabilities exists as at the date of statement of financial position.

23.2  Credit risk

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in financial loss 10
the Company. The major classes of financial assets of the Company are trade receivables. For trude receivables, the
Company adopis the policy of dealing only with customers of appropriate credit sianding and history. and
obtaining sufficlent collateral or buying credit insurance where uppropriate 1o mitigate credit risk. For other
financial assets, the Company adopts the policy of dealing only with high credit quality counterparties. Credit
exposure to an individual customer s resiricted by credit limit approved by the credit controller. Customers’
paymenl profile and credit exposure are continuously monitored by the credit controller and reported to the
management and Board of Directors, As the Company does not hold any collatersl, the meximum exposure 1o
credit risk for cach class of financial instruments is the carrying amount of that class of financial instruments
presented on the statement of financial position,

The Company uses a provision mairix to ineasure the 12-month expected credit losses and/or lifetime expected
credit loss allowance for rade receivables and contract nssets. In measuring the expected credit losses, trade
receivables and contract assets are grouped based ob shared credit risk churacteristics and days past due. In
calculating the expected credit loss rates, the Company considers historical loss rates for ench category of
customers and adjusts to reflect current and forward-looking macro-economic factors affecting the abllity of the
customers to setile the receivables. Trade receivables and contract assets are written off when there is no
reasunsble expectation of recovery, such us a debtor failing 1o engage in a repayment plan with the Company,
Where receivables are written off, the company continues to engege in enforcernent activity Lo atlempt lo recover
the receivables due, Where recoveries are made, Lhese are recognized in profit or loss. Trade recelvables that are
neither past due nor impaired are substantially compenies with & good collection track record with the Company.

The Company’s credit risk exposure in relation to trade receivables under FRS 109 as at 31 March 2026 are set out
in the provision matrix as follows:
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23, Financial risk management (Cont’d)

0-60 61-120 | 121-180 181 duys &

Description days days days above TOTAL
£ £ £ £ £

Agelng for previous year 2025 (A) | 634,323 173,654 807,977

Bad debts / provision during 2021 (B)

Credil loss % (C)= (B/A)

Agcing for current year 2026 (D} 940,460 9,066 949,526

Credit loss expected In current year
{C = (D x C) or actual provision,
whichever is higher}

Credit loss % {F)=(D/E} - - - ' -

The credit risk for trade receivables based on the information provided to key management is as follows: -

2026 2028
eographica) areas: £ £
United Kingdom 949 526 807,977
949,526 807,977
Non-related parties 949,526 807,977
949,526 807,977
23.3  Liquidity risk

Prudent liquidity risk management includes maintaining sufficient cash and marketable securities, the availability of
funding through an adequate amount of committed credit facilities, and the ability to close out market positions at a
short notice. At the statement of financial position date, assets held by the Company for managing liquidity risk included
cash and short-term deposits.
The 1able below analyses non-derivative financial liabilities of the Company inte relevant matucity group is based
on the remaining period from the statement of financinl position date to the contractual maturity date (contractual
and undiscounted cash flows): -

31" March 2026 Maturity Maturity Applicable

< ! year 210 5 years Total Interest Rate

Financial Liabilities £ £ £ Note No. #

Amount due 0 holding company 868,793 - 868,793 Note 11

Trade and other payables 1,241,142 - 1,241,142 Note 10

Taxatfon 26,285 - 26,285 Note 20

Total 2,116,220 - 2,136,220
Muanngement monitors rolling forecasts of the liguidily reserve (comprises undrawn borrowing fecility and eash
and cash equivelents) of the Company on the basis of expected cash flow. This is generally carried out at local
level in the operating companies of the Company in accordance with the practice and limits set by the Company.
These limits vary by location to take Into account the liquidity of the market In which the entity operates. In
addition, the Company's liquidity management policy involves projecting cesh tlows in major currencies and
considering the level of liquid assets necessary to meet these, monitoring liquidity ratios and maintaining debt
financing plans.

234  Caplal risk

‘The Company's objectives when managing capital are to safeguard the Company's ability to conlinue as a going
concorn and (o maintain an optimal capltal structure so as to maximize shareholder value, In order to tnaintain or
achieve an optimal capita) structure, the Company may adjust the amount of dividend payment, retum capital to
sharcholders, issue new shares, buy back Issued shares. obtain new borrowings or sell assels to reduce borrowings.
Management monitors capital based on & gearing ratio.

The gearing ratio is calculated as net debt divided by total capital. Net debt is calculated as borrowings plus trade
and other pavables less cash and cash equivalenis. Total capital is calculated as tota} equity plus net debt.

2026 2025
£ £
Net debt 2,053,467 1,198,027
Total equity 746,380 675,532
Total capital 2,799,847 1,873,559
Gearing ratio (%) 713% 64%
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2). Financial risk management (Cont'd)

The Borrowers leverage ratio is calculated as total liability of the Company divided by tangible net worth of the

Company.
2026 2025
£ £
Net Debt 2,136,220 1,465,017
Total Equity 746,380 675,532
Levernge ralio 2.86 217

235  Fair value measurements

The following represents assets and liabilities measured at fair value and classified by level of the following fair
value measurement hierarchy;

(a) Quoted prices {(unadjusted) in active markets for identical assets or labilities (Level 1);

(b) tnputs other than gquoted prices Included within Level | that are observable for the asset or lability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices) (L.evel 2); and
(c) [nputs for the asser or Hability that are not based on observable market data (unobservable inputs) (Level 3).

The fair value measurements are not applicable 1o the Company as thers ere no financial instruments of the types of
level 1, 2 or 3 exists as at the date of stalement of financial position.
24,  New or revised accounting standards and interpretations

Below are the mandatory standards, somendments and interpretations lo existing standards that have been published, and
are relevant for the Compeny's accounting periods beginning on or after 1 April 2025 and which the Company has not

early adopted.

Amendments to:

Annual perlods commencingon  Descriptlop

I January 2026 Amendments to IFRS 9 and IFRS 7: Amendments to the Classification and
Measurement of Financial Instruments
Annual Improvements to IFRS - Volume 11

1 January 2027 IFRS 18: Presentation and Disclosure in Financlal Statements

IFRS 19: Subsidiaries without Public Accountability: Disclosures
28. Authorlzatlon of financial statements

These financial statements of the Compeny as at 31* March 2026 and for the finencial year then ended were authorized and
approved for issuance in accordance with r resolution of the Board of Direciors of Greenlam Europe (UK) Limited an

e 2026,



